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TEPMWHbI U ONPEAENEHUA, ICNOJIb3YEMbIE B NPABUNAX OMPEAENEHNA CTOMMOCTUN YNCTbIX AKTUBOB

MU® — naeBor MHBECTULMOHHBLIN OOHA, YKa3aHHbIN B HacToaLwmx MNpasunax.

YnpaBnsowasa KOMnaHus - opraHu3auus, cosgaHHas B COOTBETCTBUM C 3akoHoAdaTenbcTBom Poccuiickon ®enepaumm n nve-
I0LLLasA NINLIEH3MIO Ha OCYLLECTBINEHNE AEATENbHOCTY MO YNPaBNEHNIO MHBECTULIMOHHBIMU (DOHAAMM, MAEBbIMU MHBECTULIMOHHBIMU
doHAaMU 1 HerocyaapCTBEHHbIMU NEHCMOHHBIMK hoHAAaMW. YNpaBnsioLwas KoMnaHua ENCTBYET Ha OCHOBaHMKM NpaBun JoBe-
putensHoro ynpasnenus MA®.

MHBeCTMLMOHHBLIN Nan — UMeHHas LeHHas bymara, yaocToBepsiiolas oMo BNagenbLla nas B npaBe COOCTBEHHOCTU HA UMY-
wecTBo, coctaBnstoLlee NN, npaso TpeboBaTh OT ynpaBnstoLLe KOMNaHUM Hagnexallero 4oBepuTenbHoro ynpasneHus NN®,
npaBo Ha MNory4YeHne AEeHEXHOW KOMMeHcaLMn Npu npekpaweHmn orosopa AoBeputensHoro ynpasnenust NN® co scemun Bna-
AenbLlaMn MHBECTULMOHHBIX naes aToro MU (npekpalueHunm MAD).

MNpaBuna goBepuTenbLHOro ynpaBreHUs NaeBbIM UHBECTULMOHHBLIM choHaom (MpaBuna AY MU®D) — ycnosua gorosopa
JoBepuTenbHoro ynpasnenus NN, onpegensiemble YnpaBnsioLlen KOMNaHen B CTaHAapTHbIX hopmax, COOTBETCTBYIOLLME TU-
noBbIM NpaBunam fosepuTensHoro yrnpasneHus MNU®, yteepxaeHHsiM bankom Poccun. MNpasuna AY MNP, n nasmexHenna n go-
NOMHEeHWs B HUX Nognexar pernctpaumm baHkom Poccun.

CtoumocTb 4ncTbiX akTuBoB (CHA) — BenununHa, onpegensiemasi B COOTBETCTBUM C 3akoHoAaTenbcTBoM Poccuiickon ®epepa-
LW, Kak pasHuLa Mexay CTouMocTbio akTuBoB NMN® (nanee — akTvBbl) 1 BENWMYMHOM 06513aTENbCTB, NOANEXaLUX UCMONTHEHNIO
3a cyeT ykasaHHbIX akTMBOB (aanee — 06s3aTenbCTBa), Ha MOMeHT onpeaeneHns CHA MNO.

MpaBuna onpepenexHna CYA - nokanbHbI akT ynpasnsiowen komnaHum MNP, yctaHaBnmBatowmn nopsaaok u cpoku onpege-
nexHns CHA, B ToM uncne nopsiaok pacyeTta cpeaHerogosont CHA MN®, onpeneneHus pac4eTHOM CTOMMOCTU MHBECTULIMOHHBIX
naeB MNP, nopsagok onpeaeneHnss CTOMMOCTU UMYLLIECTBA, NepeaaHHoro B onnaTty MHBECTULMOHHbLIX Naes. Cnpaseanueas cTo-
MMOCTb UMYyLLECTBA, NEePEeLAHHOr0 B OMnaTy MHBECTULIMOHHbIX NaeB, ONpeaensieTcs ¢ y4eToM anropuTMoB OLIEHKWU, NPegyCcMOoT-
peHHbIX B HacToswmx MNpasunax onpegenenns CYA.

MC®O - mexxgyHapoaHble cTaHAapTbl rHaHCOBOM oTyeTHOCTU. OnpeaeneHne cnpaBeanMBoON CTOMMOCTM aKTMBOB Y BEMNUYUHBI
06513aTenbLCTB NPOU3BOANTCA B COOTBETCTBUM C MexayHapoaHbIM cTaHO4apToM cmHaHcoBon otdeTHocTu (IFRS) 13 "OueHka
crnpaseanvBon CTOMMOCTU", BBEAEHHbLIM B AeNCTBME Ha TeppuTopun Poccuiickon ®egepaumm npukasom MuHuctepctea ouHaH-
coB Poccuiickon ®enepaumnn ot 28 aekabpsa 2015 roga Ne 217H «O BBegeHun MexayHapoaHbIX cTaHAapToB (hMHAHCOBOW OT-
YeTHOCTM 1 PasbacHeHn MexayHapoaHbIxX CTaHAapToB (DUHAHCOBOW OTYETHOCTY B AeNCTBME Ha Tepputopum Poccurickon Pe-
Aepaunuv 1 0 NPU3HaHUW yTPaTUBLUUMW CUIY HEKOTOPbLIX MPUKa30B (OTAENbHbIX MONOXeHN npuka3os) MuHUcTepcTBa mMHaHCOB
Poccuiickonn Penepaunmy» ¢ y4etom TpeboBaHuii YkasaHus LieHtpanbHoro Banka Poccuiickon ®epnepaumm ot 25 asrycta 2015
roga Ne 3758-Y, Bkntoyas nHble MCPO, npumeHsieMble B COOTBETCTBUM C AEWCTBYIOLLMM 3aKOHOLAATENBCTBOM B OTHOLLEHUM
naeBblX MHBECTULIMOHHbIX (DOHA0B.

CnpaBegnuBasa CTOMMOCTb (pMHAHCOBOro akTuBa ((hMHaHCOBOro o6s3aTenbCTBA) - 3TO LieHa KOTopas MOXET ObITb Nony-
YeHa Mpu Npofaxe akTMBa UMK ynnadeHa npv nepegaye obsisatenscTBa B pe3ynbTaTe CAENKMW, 3aKMYeHHON MeXay He3aBucu-
MbIMMW, XOPOLLO OCBEAOMIIEHHBIMU U HE AENCTBYHOLWLMMU NOA AaBreHMeM 06CTOATENbCTB CTOPOHAMM, HA OCHOBHOM Unn Hanbo-
nee BbIFOAHOM pPbIHKE Ha AaTy OLEHKM B TEKYLLMX PbIHOYHBLIX ycroBuax. CnpaBeanueBas CTOMMOCTb paccunTbiBaeTcsa 6e3 yueta
3aTpaT no caernke, 3aTpaTt Ha TPaHCMOPTUPOBKY, U HANOrOB, BKIMOYEHHbIX B CTOMMOCTb COENKMU.

CnpaBe/:u'lMBaﬂ CTOMMOCTb MOXET ObITb AO0CTOBEPHO onpeneneHa npu cneayrwnx ycnoBuax:

e KOTMPOBKa (PMHAHCOBOIO MHCTPyMEHTa NybnukyeTcst HA OCHOBHOM WNWM Hanbonee BbIrOAHOM PbIHKE A@HHOTO WHCTPY-
MEHTa;

e [IeHEXHble MOTOKWN B OTHOLLEHNW JONTOBOrO0 MHCTPYMEHTa MOXXHO 060CHOBaHHO paccuntaTh;

e CylLlecTByeT MOAENb OLIEHKU, UCXOOHbIE AaHHbIe A5 KOTOPOW MOXHO OLEHWUTb OCTOBEPHO.
Habniopgaemasa n goctynHas 6upxeBasi nnolwjagka — Toprosas nroLlagka POCCUINCKON BUPXK 1 (Mnn) MHOCTPaHHOWN Bupxu,
3akpenneHHas B Npasunax onpegeneHns CYA k koTopown y YnpaBnsitoLen KoMnaHum ecTb 4OCTYN, Kak HanpsiMylo, Tak U Yyepes
(PUHAHCOBbLIX NOCPEOHMKOB, U HA KOTOPOW yNpaBnstoLLlas KOMNaHUs UMeeT BO3MOXHOCTb PacnopsixaTbCs akTMBOM (akTuBamu).
YkasaHHble OupkeBble NIOLaAKU NPUBEAEHbI B MPUNOXEHUN 2.

AKTUBHbIN PbIHOK — PbIHOK, HA KOTOPOM OMnepaLmm C akTMBOM Mnn 0065a3aTenLCTBOM NPOBOAATCA C 4OCTAaTOYHOM YacTOTON U B

[10CTaTOMHOM 06bemMe, Mo3BONALLIEM MONydYaTh MHOPMaLMIO 06 OLIEHKaX akTUBOB UM 065A3aTeNbCTB Ha NOCTOAHHOW OCHOBE.

OCHOBHOM PbIHOK - PbIHOK (M3 Y/ACNa akTUBHBIX) C HAMBOONbLUMM AFS COOTBETCTBYIOLLErO akTnea unm obssarenscrtesa 06bLeMom
TOProB 1 YPOBHEM aKTMBHOCTW.

KpeAuTHbIN pUCK — PUCK BO3HNKHOBEHUS NoTepb (yObITKOB) BCreACTBUE HENCMONHEHNSI KOHTPareHTOM 0643aTenbLCTB No AOro-
BOpY, BKMOYas HeonnaTy KOHTpareHTOM OCHOBHOrO A0Jira W/UNU NPOLEHTOB, NMPUYMTAIOLWMXCS B YCTAHOBMEHHbIA JOrOBOPOM
CpOK, a TaKkKe B pe3yrfibTaTe M3MEHEHUS OLIEHKM KPeAUTOCNOCOOHOCTM (KPeOUTHOIO PUCKA) KOHTPAreHTa (SMmUTeHTa).
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KpeAUTHbIN PEUTUHT — MHEHWE HE3aBUCMMOTrO PENTUHIOBOIO areHTCTBa O CMOCOBHOCTY PENTUHIYEMOrO Nua UCMOMHATE Npu-
HATble Ha cebst puHaHcoBbIe 0ba3aTensbcTBa (0 ero KpeaMTocnocobHOCTH, PUHAHCOBOWM HAAEXKHOCTMN, (OUHAHCOBOW YCTONYMNBO-
CTW), BblpaXX€HHbIM C UCMONb30BaHWEM PENTUHIOBOWN KaTeropumn no onpeaeneHHon penTMHroBoOM LUKane.

YpOBHM LEH Npu onpeaeneHumn cnpaBeasiMBori CTOMMOCTU ONpeaensoTcs B COOTBETCTBUM ¢ MexayHapoAHbIM CTaHaapToM hu-
HaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanMBo CTOMMOCTUY, BBEAEHHbIM B AECTBUE Ha TeppuTopun Poccuinckon
depepauum npukasoMm Munmctepctsa pmHaHcoB Poccuiickon Pepepaunm ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapoaHbIx
CcTaHgapToB (PMHAHCOBOW OTYETHOCTU M PasbsacHeHun MexayHapoaHblX cTaHAapToB (OPMHAHCOBOW OTYETHOCTM B AENCTBUE Ha
Tepputopun Poccunckon ®egepaumm n o NpU3HaHUN yTPaTUBLLUUMW CUIY HEKOTOPBIX NPUKa30B (OTAEMNbHBLIX NOMOXEHUA NpuKa-
30B) MuHucTepcTtBa dmHaHcoB Poccuiickon ®epepaummn”.

UcxoaHble paHHble YPOBHS 1 - LEHOBblE KOTUPOBKU (HECKOPPEKTUPOBAHHbIE) aKTUBHbBIX PbIHKOB B OTHOLLUEHUW UOAEHTUYHBLIX
aKTVMBOB WNM 065A3aTeNbCTB, K KOTOPBLIM OpraH13aUms UMeeT AOCTYN Ha AaTy OLEHKW.

UcxopHble faHHbIe ypOBHFl 2 - ycxogHble AaHHble, KpomMe LEeHOBbIX KOTUPOBOK, OTHECEHHbIX K ypOBHI'O 1, KOTOpbIe ABMAKTCA
HabnogaembiMu, npAaMo 1Unn KOCBeHHO, B OTHOLLEHNK onpeaefieHHOro aktmea nnm obsasarenbcTBa.

UcxopHble AaHHbIe YPOBHA 3 - HeHabngaemMble NCXOOHbIE AaHHbIE B OTHOLLEHUN onpeageneHHoro aktmea unu obsazarTenbcTBa.

OnepaumnoHHas aebuTopckas 3af0MKEeHHOCTb — ebuTopckas 3a40MmKEHHOCTb KOHTpareHTa, BO3HMKaoLWwas B Xxoae HopmMarb-
HOrO OnepaLuMoHHOro UmMkKna, koTopasi OyaeT noralleHa B TE4EHUE CPOKOB, YCTAaHOBIEHHbIX B HAcTosALWMX [NpaBunax onpeaeneHus
CYA. JonycTumble CpOKU NPOCPOYKM, yCTAHOBMNEHHbIE ANS onepaumoHHON 4ebUTopckon 3aa0mKEHHOCTH, He AOMKHbI NPUBOAUTL
K Npu3HaHuio 6e3HadeXHON K NOoMyvyeHuto 3ad0MKEHHOCTN, a Takke K obecLeHeHNo 3a40MmMKEeHHOCTU. Takasa 3a40ImKeHHOCTb
O6yneT peanusoBaHa ynpasnsioLlell KOMNaHWen B NONIHOM O6beMe B CPOKU, YKNaabiBaloLMECS B HOPMarnbHYK PbIHOYHYIO (MU
BHYTPEHHIOD) NPaKTVUKy B3aMMOLEVCTBUS C KOHKPETHbIM BMOOM AeOUTOPCKOM 3aA40rMKEHHOCTU. YCTaHOBIEHHbIE CPOKWU Npo-
CPOYKM M UCMOSHEHMA 06A3aTeNbCTB HE AOMKHbI NPEBbILLATh PEKOMEHAYEMbIX CPOKOB B HacToswmx MpaBunax onpeaeneHus
CYA, ecnu nHoe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTUKOM YNpaBnsioLWwen KOMnaHuu.

OKkcnepTHOEe (MOTUBUPOBAHHOE) CYXKAEHUE — 3TO LOKYMEHTanbHO 0hopMIieHHOE NpodeccroHanbHoe CyXxaeHue Ynpaensio-
LLer KomnaHuK, cogepxallee o60CHOBaHHbIE pacyeThbl U BbiBOAbI 06 OLEeHKe cnpaBeasiuBol CTOMMOCTU akTUBOB, O BENUYMHAX,
MCnonb3yeMbiX B pacyeTe cnpaBensimBoi CTOMMOCTU, O BbISIBIEHHbIX OCHOBAHUAX MPU3HaHUA/MpeKpaLleHnsa Npu3HaHusa akTu-
BOB/00S3aTENLCTB, O BbISIBNEHHbIX MPU3HaKax BO3HUKHOBEHUS KpeOUTHBLIX PUCKOB 1 NPOYMX 06CTOSATENBCTBAX, KOTOPbIE BUAIOT
Ha OLIeHKy cnpaBenmeorn ctommocT B cooTBeTcTBMM ¢ MCPO 13. MNMprMeHeHne Takoro Cy>xaeHnst AoNycTMMO B Cny4vasx, ycTa-
HOBIEHHbIX HacTosAWwmMMY MNpaBunamu onpegenenns CHYA, a Tak e B MHbIX UCKIIOUYUTENbHBIX CNy4vasx, Koraa Tekylume metoapl
onpefeneHus cnpaBeaiMBo CTOMMOCTHM akTuBa (0683aTenbCTBa) C y4eTOM HECTAHAaPTHBIX BHELLHMX OOCTOATENBLCTB NPUBOAAT
K UCKaXXEHUIO cnpaBeaimBo CTOMMOCTU, @ NPUMEHEHNE MOTMBUPOBAHHOIO CyXaeHusa obecrneyvmBaeT HagexHoe onpegeneHve
cnpaBeanuneoi ctommoctn cootBeTcTBMM ¢ MCPO 13 1 TpeboBaHusAIM 3akoHogaTenbcTBa Poccuiickon ®egepaumm.

OBLUUE NMONOXEHUA

HacTtoswwue lNMpaBuna onpeaeneHys CTOMMOCTU YUCTbIX akTUBOB BrpeBoro naeBoro MHBECTULIMOHHOTO POHAA PbIHOY-

HbIX PMHAHCOBBIX NMHCTPYMEHTOB «[llepBasd — ®oHg JocTynHoe 3onoTto» (aanee — NU®) paspaboTaHbl B COOTBETCTBMM C YKasa-

Huem Ne 3758-Y ot 25.08.2015, ®PepepanbHbiM 3akoHOM «O6 MHBECTULUMOHHBIX hoHaax» N 156-O3 ot 29 Hoabps 2001 roga
(nanee - ®epgepanbHbIv 3akoH "O6 MHBECTULMOHHBIX hoHAAX") M MPUHATEIMU B COOTBETCTBMMU C HAMW HOPMAaTUBHBIMU akTamMm.

HacToswwe MNpaeuna onpegenenus CHA coctaBneHbl B COOTBETCTBUM ¢ MexayHapoaHbIMu cTaHgapTamv MHaHCo-

Bou oTyeTHoCcTM (MCDO), BBeAEeHHbIMW B AeNCTBUE Ha Tepputopum PP B yacTu, He NnpoTuBOpeYaLLen AeACTBYIOLLEMY 3aKOHO-

natenbctBy PO.
HacToswwme MNpaeuna onpeaenenus CHA BcTynatoT B cuny ¢ 1 mapTa 2024 r.

HacTtosilwme Mpasuna onpegenexHus CYA onpeaensioT:

e nepuoamndHocTb onpeaeneHus CHA 1 Bpemsi, N0 COCTOSIHUIO Ha KoTopoe onpegensietcs CHA, nopsiaok onpegeneHust
cpeaHerogoson CHA MND;

e KpUTEpun Npu3HaHWs (NpekpalleHns NpusHaHus) akTBOB (0653aTensCTB);

e MeToAbl onpeaeneHnss CTOMMOCTU akTUBOB W BEMWYMH 00s3aTeNbCTB, MOAENW OLEHKN CTOMMOCTM LieHHbIX Gymar B 3a-
BMCUMOCTM OT BMAA aKTMBOB;

e  MOPSAOK NPU3HAHMS PbIHKOB aKkTUBOB N 0083aTENbCTB aKTUBHBLIMMU;

e  KpuTepuu Bbibopa crnocoboB 1 Mogene oueHKN CTOMMOCTM B 3aBUCMMOCTU OT BUAOB akTUBOB W 00513aTeNbCTB, a Takke
nepeyeHb aKTMBOB, NoASieXallMX OLEHKE OLIEHLLMKOM, U NEPUOANYHOCTb NPOBEAEHMS TAKOW OLIEHKN;

e  MOpPSAOK KOHBEPTALMU BENUYNH CTOMMOCTEN, BblpaXXEHHbIX B OQHON BanioTe, B APYryto BanioTy;

e nopsiaok hopMUPOBaHNUS pe3epBa Ha BbINnaTy BO3HArpaXKaeHUs, NnpeJyCMOTPEHHOrO COOTBETCTBYOLWUM nuuam [Mpa-
sunamu Y MAN®;

®  MOPSAOK YPErynMpoBaHUs pasHOriacuim Mexay ynpaenstoLen KOMNaHnen u cneumannu3npoBaHHbIM Aeno3utapuem npm
onpeneneHMm CTOMMOCTU YNCTbIX aKTVMBOB.
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Mpasuna onpegeneHnss CHA MoryT Takke onpenensite NOPSIAOK OCYLLECTBIEHMS MHbIX MPOLEAYp B Lensx pacyeTa
CYA MND 1 pacyeTHOM CTOMMOCTUN MHBECTMLMOHHOIO nas M@ B cny4vasx, NpeayCMOTPEHHbIX 3aKOHOA4ATENbLCTBOM M HOpMa-
TMBHbIMK akTamu baHka Poccun.

MameHeHns n gononHeHust B HacTosilwme Mpasuna onpegenennss CHA MoryT 6biTb BHECEHbI B Crydasix, yCTaHOBIEH-
HbIX HOPMaTUBHBIMM NPaBOBLIMU akTamn. B cnyyae HeobxoauMMOCTM BHECEHNS M3MEHEHWI U fononHeHui B NpaBuna onpefe-
nexHma CYA Kk HUM npunaraeTcsl NOACHEHUE MPUYMH BHECEHUSA TakMX M3MEHEHWA U OOMNOMHEHUN N yKa3biBaeTCcHa Aata Havana
NPUMEHEHUS U3AMEHEHWIN U OOMONHEHWI B HacTosilwme NMpaeuna onpeaeneHuns CHA.

NEPUOANYHOCTb ONPEQENEHUSA CYA U MOPAQOK ONPEAENEHUA CPEQHErO4OBOW CHYA NMUa®

CYA onpepenseTcs kak pasHuiLa Mexay CTOUMOCTbio Becex akTuBoB [MND (ganee — akTuBbl), 1 BENUYMHOWN BCEX 005-
3aTenbCTB, NOANEXalLMX UCMOJTHEHNIO 3@ CYET YKa3aHHbIX akTUBOB (aanee — 06a3aTenbcTBa), Ha MOMeHT onpeaeneHns CHYA.

CYA NN onpepensietcs no coctosiHMo Ha 23:59:59 pathl, 3a koTopyo paccuntbiBaetca CHA, ¢ yueToMm AaHHbIX,
pacKpbITbIX HA YKasaHHylo AaTy B AOCTYMHbIX AN yNpaBnsioLwen KOMNaHum UCTOYHMKaX, BHE 3aBMCMMOCTM OT YacOoBOro nosica.

CYA onpepensieTca He no3gHee paboyero oHS, crnegyroLlero 3a AHeEM, NO COCTOSIHUIO Ha KOTOPbIN ocyLlecTBnsieTcs
onpegenexve CHA.

CYA MN® onpepensieTcs:

° Ha paTty 3aBeplueHus (okoH4aHus) hopmupoBaHus MAND;

. nocne 3aBepLueHus (okoH4YaHus) opmumpoBaHus MU - kaxabii paboynin aeHb;

o B Crly4ae NpuvOCTaHOBIEHMS Bblgayn, noraweHns u obMeHa MHBECTULMOHHBIX NaeB - Ha AaTy BO30OHOBMEHWS UX Bbl-
Jauu, noraweHus n obmena;

. B crnyyae npekpaweHus MNP - Ha gaTy BO3HUKHOBEHWNSI OCHOBaHWUSI €ro MpekpaLleHus 1 Ha nocrnegHun paboymn geHb
KaXgoro KaneHgapHoro Mecsia 4o KaneHgapHoro mecsua, npelecTByLWero Mecsyy, B KOTOPOM NaeBon MHBECTULMOHHbIN
boHA nckntoveH 13 peectpa MAD.

CpegHerogoas CHA MNMN® (ganee — CI'CYHA) Ha ntobon aeHb onpegensieTcs kak oTHowweHne cyMMbl CHA Ha kaxabin
pabounin AeHb kKaneHgapHoro roga (ecnu Ha pabo4mnii aeHb kaneHgapHoro roga CYA He onpegensinach - Ha NocneaHui AeHb ee
onpefeneHus, NpeaLecTBYOLWNIA TaKOMY [IHIO) C Havana roga (c gaTbl 3aBepLueHus (OKoH4aHus) hOpMUPOBaHNSI NAEBOTO UH-
BECTULUMOHHOro dhoHaa) Ao aatbl pacyeta CITCYA k uncny paboumnx gHer 3a 3TOT nepmoa.

B uensx onpenenenna CICHA paton, 3a koTopyto onpegensietcs CHA MUN®, noHnmatoTes Bce AaThl onpeaeneHunst
CYA TN®, ykasaHHble B HacTosAwumx Npasunax onpegenenms CHA.

CUYA TN®, B ToM uncne CI'CHA MND, onpenensitoTcsi ¢ TOYHOCTBIO 40 ABYX 3HAKOB MOcCre 3ansiTon, ¢ NpUMMeHeEHNeEM
npaBun MaTemaTU4ecKoro okpyrneHusi B santote onpeaenexHus CHA B cootsetctsum ¢ MNpasunamu Y MNMA®, aeicteyowMMm Ha
aaty onpegenenua CHA.

PacuyeTHasi cToMMocTb MHBECTULMOHHOTO nas NMN® onpenenstoTcst ¢ TOYHOCTLIO 40 YeTbipeX 3HAKOB MOcse 3ansAToun,
C NPUMEHEHUEM MpPaBUIT MaTeMaTMYECKOro OKpyrneHus B Bantote onpegenenns CYHA B cootBetcTBum ¢ MNpasunamu Y MANO,
OencTByOLWMMU Ha aaTty onpegenexust CHA.

KPUTEPUU NPU3SHAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATENBCTB)

AKTVB — 3TO pecypc, KoHTponvpyembin MNP B pesynbTaTte NpoLnbiX COOLITUIA, OT KOTOPOro OXWAAETCS NPUTOK KO-
HOMUYeCKUX Bbirog B ByayLem.

AKTMBbI NPU3HAKTCA B TOM Cliy4ae, eCli OHM noJiyd4eHbl B pe3dynbTtaTte NpowbiX cobbITui, KOHTpONnpyembl, Mo
HeceT BCe OCHOBHblIE PUCKU, N OXMAaeT NnoJjly4nTb BCe OCHOBHbIE BbIroAbl OT UCMOJIb30BaHNA OAHHbIX aKTUBOB B 6y,u,yLueM, a ux
CTOMMOCTb MOXET ObITb HaAEXHO onpeaeneHa.

00653aTeNbCTBO — 3TO CyLLecTBYtoLWas 06513aHHOCTb, BO3HUKatOLLAs U3 NPOLLIbIX COBLITUIA, B pe3ynbTaTe UCMONTHEHUS
KOTOpPOW oxnaaeTcs BblObITME U3 PoHAa pecypcoB, 3aknoyatoLnx B ce6e 3KOHOMUYECKNE BbIFOAbI.

Kputepuu npnsHaHus (MpekpalleHus Npu3HaHmns) akTuBoB 1M 06s3aTenbCTB npeacTasneHsl B [Npunoxexun 1.

METO[ObI ONPEAENEHUA CTOMMOCTU AKTUBOB N OBA3ATEJNIbCTB

CrtoumocTb aKkTMBOB U BenuunHa obasaTenbcTB ONpeaensioTcs no crnpaBeannBoOi CTOMMOCTU B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBa MOXET OMNpPeAenaTbCs Ha OCHOBaHMM OTYETA OLIEHLLMKA, ECIIN TaKOW OTYET COCTABIIEH OLIEHLLNKOM,
B OTHOLLEHMUN KOTOPOro CO CTOPOHbLI CAMOPEryNUMPYEMbIX OpPraHn3aLnii OLIEHLLUKOB HE MPUMEHSININCL B TEYEHWE ABYX NET B KONU-
yecTBe OBYX M bonee pa3 Mepbl AUCLMNIIMHAPHOTO BO3AENCTBUS, NpeaycMoTpeHHble PefepanbHbiM 3akoHOM "O6 oLeHOYHOM
nesaTtenbHocTy B Poccuiickon ®epepauun”, a Takke BHYTPEHHUMU LOKYMEHTaMU CaMOPErynMpyeMbIX OpraHn3aunii OLEHLLMKOB,
M CTaX OCYLLECTBIIEHNSI OLIEHOYHOW OeATENbHOCTM KOTOPOro COCTaBMNSAET HE MeHee TPeX JET, a TakK e UMeKLMM KBanuduka-
LIMOHHBIN aTTecTaT No COOTBETCTBYHLLEMY HANpPaBreHUI0 OLLEHOYHOWN OesATENbHOCTH.
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B cny4ae onpegeneHns CTOMMOCTM aKkTiBa Ha OCHOBaHMK OTYETa OLEHLLMKA AaTa OLEHKN CTOMMOCTU AOMKHA BblTb He
paHee LIeCTM MecAaLEeB A0 AaTbl, MO COCTOAHUIO Ha koTopyto onpedensetca CYA. MNpy 3TOM CTOMMOCTb akTMBa onpeaenseTcs
Ha OCHOBaHMW LOCTYMHOIO Ha MOMEHT onpegeneHns CHA oTyeTa oueHLUMKa C 4aToi OLEeHKN Hanbonee 6rMskoit k gaTe onpe-
JerneHust CTOMMOCTM aKTuBa, COCTaBMNEeHHOro ¢ cobnoaeHnem TpeGoBaHnii HOPMaTUBHbIX MPABOBLIX aKTOB.

Ha ocHoBaHMM oT4YeTa oLeHLUMKa onpeaenseTcsa crnpaseanMBas CTOMMOCTb MO CeayloLwWwyM akTUBaMm:

e [lebutopckasi 3a40/MKEHHOCTb, B CriyYae HanmM4unsa npusHakoB 0GecLeHeHUst 1 HEBO3MOXHOCTY NPUMEHEHNSA UHBLIX Me-
TOQOB onpefeneHns crpaseaimBo CTOMMOCTM.

ONPEAENEHUE CMPABEAIMBON CTOUMOCTW MO CAENKAM C BAﬂIOTOI7I, 3AKITIOYEHHbIM HA YCINOBUU T+
(MPU HECOBIMAOEHWUN OATbI MOCTABKW BANIOTbI, ONPEAEJNIEHHOU YCITIOBUAMU OOTOBOPA C JATOU 3AKIIO-
YEHUA OOrOBOPA MO NMOKYNKE/MPOOAXE BAJTIOTbI)

CnpaBennveasi CTOMMOCTb 3a[JOJPKEHHOCTUN MO cAerkam C BartoToW, 3aKMYeHHbIM Ha ycnoBusax T+, onpegensieTcs B
pasmepe pasHULbl Mexay TeKyLLEen cnpaBeannBoi CTOMMOCTbIO BantoTkl B BantoTe pacyeta CHA 1 cTouMocTbio BanioThl, 3adouk-
CYpOBaHHOW B AOroBOPE Ha AaTy UCNOSMHEHWS caenkun, NpuBeAeHHoN K Bantote pacdeta CHA.

B cnyyae nonoxuTensHON pasHuubl, coenka NpM3HaeTcsl B COCTaBe akTMBOB (4ebuTopckas 3aJ0mMKEHHOCTb) Y NoKyna-
Tens/ B coctaBe 0064A3aTenbCTB (KpeamMTopcKkas 3af0JPKEHHOCT) Y MpojaBua, oTpuuaTenbHOW pasHuubl - B cocTaBe 06s3a-
TenbCTB (KpeanMTopckasi 3a0PKEHHOCTb) y MOKynaTens/B cocTaBe akTUBOB (Aebutopckas 3af0MmKeHHOCTb) Yy NpoaasLa.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYETCA B Criydae BO3HUKHOBEHUS COObITUIN, NPUBOASALLNX K 0OEeCLIeHEeHNI0, B COOT-
BeTCcTBUM C [NMpunoxeHvem 3.

Cnuncok o6Lwmx cobbiTniA, NpUBOAALLMX K obecueHeHnto, yka3aH B NMpunoxeHuun 3.

OMPEQENEHUE CNPABEANIMBOW CTOMMOCTHU OPArOLIEHHbLIX METAJIOB U TPEBOBAHUN K KPEOUTHOW OPTA-
HU3ALUU BbIMNTATUTb OEHEXHbIN 3KBUBAJIEHT OPAMOLEHHbLIX METANNOB

,D,paI'OLI,EHHbIe MeTansbl U UX 3KBUBAJNIEHT OTPaXakTCA Ha gaTty onpeneneHuna CYA no cnegywumm cnpaseanmBbiM
LueHaM B nopsaake y6bIBaHI/I$| npuoputeTa Cc y4eToM Beca gparoueHHoro metanna, 3a KOTOpI:II7I onpegendeTcda Kaxaas u3 LeH.

e LleHa 3akpbiTna Mockosckon 6upxm GLDRUB_TOM — ans 3onoTa.

Liensl MMBB 3a oavH rpamm npyuBoaunTcs K BantoTe onpegeneHns CHA no kypcy, ycTaHoBreHHomy B MNpaBunax
onpegeneHus CHYA.
e Llena baHka Poccum (npu oTtcytcteum ueHbl MockoBckor 6upxkxu GLDRUB_TOM Ha gaTy onpegenexusa CHA).

CnpaBeanvBas CTOMMOCTb AparoLeHHbIX MeTanmoB 1 UX 3KBUBarNeHT npusHaeTtcsa pasHow 0 (Homb) B cnyyae HacTyn-
nexus cobbITvsA, NPMBOSALLENO K NPU3HaHWIO AparoLeHHOro MeTanna HenpurogHbiM Ans AanbHenWwero ncnonb3oBaHns no Le-
NIeBOMY Ha3HayeHuto, - C AaTbl NonyvyeHns oduLManbHOro JOKyMeHTa O TakoM dhakTe.

Cnuncok o6Lwmx cobbITiA, NPUBOAALLMX K obecueHeHnto, ykasaH B NMpunoxeHnn 3.

CnpaBeanveasi CTOMMOCTb 3a40KEHHOCTM MO CAENKaM C AeHEXHbIM 9KBMBaNEeHTOM AparoLeHHbIX MeTansos, 3aknto-
YeHHbIM Ha ycnoBusx T+, onpedenseTcs B pasmepe pasHuLbl Mexay TeKyLen cnpaBeAnnBon CTOMMOCTBIO AEHEXHOro 3KBMBa-
neHTa gparoueHHbIX MeTannos B BantoTe pacyeta CHA 1 CTOMMOCTBLIO OEHEXHOrO 3KBMBANEeHTa AparoueHHbIX MeTanmnos, 3a-
MKCPOBaHHOW B OrOBOPE Ha AaTy UCMONHEHNS CAEeNKWU, NpuBeAeHHON K BantoTe pacyeta CHA.

B cnyyae nonoxuTenbHOM pasHuLbl, caernka Nnpu3HaeTcs B COCTaBe akTUBOB (4ebuTopckas 3a40mKEHHOCTb) y MOKy-
natens/sB coctaBe 064A3aTensCTB (KpeaMTopckasi 3a40MMKEHHOCTb) y NpoAasLa, oTpuuaTensHOW pasHuubl - B cOcTaBe 0643a-
TenbCTB (KpeAUTopCKas 3ad0SMKEHHOCTb) y NoKynaTens/B cocTaBe akTMBOB (4ebuTopckas 3aA0MKeHHOCTb) Y NpodasLa.

ONPEQENEHUE CNPABEQJIMBOV CTOMMOCTU AEHEXHbIX CPEACTB HA CYETAX, B TOM YACTE HA TPAH3UT-
HbIX 1 BAITIOTHbIX CHETAX

CnpaBeanvBas CTOMMOCTb AEHEXHbIX CPEACTB Ha CYeTax, B TOM YMCIe Ha TPaH3NTHbIX, BaMOTHbBIX CHETax, OTKPbIThIX
Ha ynpasnsioLyto komnanuio [.Y. NN onpegenseTca B CyMMe ocTaTka Ha cHeTax, OTKPbITbIX Ha yNpaBnsioLLyto komnanmio [.Y.
nno.

CnpaBeanueasi CTOMMOCTb onpeaensieTcsl B COOTBETCTBUN C METOAOM KOPPEKTUPOBKN CipaBeAnMBOM CTOMMOCTU Npu
BO3HUKHOBEHMU COObITUSA, BeayLlero k obecueHenuto (MpunoxeHne 3).
Cnmncok o6Lmx cobbITuiA, NPUBOAALLMX K 00eCLieHeHMIO, yYKa3aH B NMpunoxeHun 3.

NOPAOOK KOHBEPTALMU CTOUMOCTEMW, BbIPAXXEHHbIX B OQHOW BATIOTE, B APYIYIO BANIOTY

CTOUMOCTb aKTMBOB M BeNUYMHa 0653aTenbCTB, BhIpaXKeHHas B BanoTe, OTNMYHOWM OT BantoThl pacyeta CHA, npuHm-
maeTcs B pacyeT CHYA B Bantote onpeaenenns CHA no 6upxesomy kypcy 3akpbitusi (TOD) NMAO «MockoBckas Gupxa» Ha gaTy
onpeeneHns Nx cnpaBeanuBoi CTOMMOCTY (aanee gata —T).

Ecnu 6upxesoin kypc 3akpbiTust (TOD) NMAO MockoBckasi Bupxa Ha gaty T oTCyTCTBYET, TO Afsi pacHeToB UCMONb3y-
eTcsa kKypc LleHTpanbHoro baHka Poccuiickon depepaumn.

B cnyyae ecnu LieHTpanbHbiM BaHkom Poccuickon ®egepaumn  He yCTaHOBMEH KypC MHOCTPaHHOW BamnioThbl, B KO-
TOPON BbIpaXXeHa CTOMMOCTb akTMBOB (06s3aTenscTB), k BantoTe onpeaenexHus CHA B cootsetctBuu ¢ MNpasunamu OY MNP,
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JencTByolWMMM Ha aaty onpegeneHuss CHA, To Cnonb3yeTcsl COOTHOLLEHWE MeXy KYPCOM MHOCTpPaHHOW BantoThl U BanoTon
onpegenexns CYA B cootBeTcTBMM ¢ MNpasunamu OY MNP, pencTeyowmmmn Ha gaty onpegeneHms CYA, onpeagensiemoe Ha
OCHOBE Kypca 3TUX BaroT Mo OTHOLLEHWIO K POCCUIACKOMY pybrito, ycTaHoBneHHoro LleHTpanbHeiM BaHkom Poccuiickon ®epnepa-
umu. MonyyeHHoe 3Ha4YeHne OKPYrIsSieTCs No NpaBuinaM MaTemMaTUYeCKOro OKpYrieHnst 4o NATHaALaT 3HAaKoB Mocrie 3ansTon.

ONPERENEHWE CMPABEANIMBOXA CTOMMOCTW AEHEXHbLIX CPEACTB BO BKITAOAX

Pa3melLeHne geHexHbIX cpeacTs no Aorosopy 6aHKOBCKOro Bknaga (4anee — A4eno3nT) MOXET OCYLLeCTBNATLCS Kak B
Bantote Poccuiickon ®enepauun, Tak U B MHOCTPaHHbIX BasntoTax ¢ cobniogeHneM TpeboBaHuii 3akoHogaTenbcTBa Poccuinckon
denepauun.
CnpaBeanueasi CTOMMOCTb pa3MeLLeHHOro Aeno3nta 4o HAacTynneH1s Cpoka ero NofHoro noralleHusl, ycTaHoOBNEeHHOro
[OroBOpOM, onpefenseTcs B criegyoLlem nopsake:
. B CyMMe ocTaTka AenosuTa, yBenmM4eHHON Ha CYMMY NPOLIEHTOB, pacCYMTaHHbIX Ha AaTy onpeaerneHns cnpaBeannBom
CTOMMOCTU MO CTaBke, NPeayCMOTPEHHOM OroBOPOM, ECININ CPOK NoralleHns AenosnTa - «40 BocTpeboBaHusa»;

e Ecnu cpok norawenns genosunta He 6onee 1 (ogHOro) roga, n cTaBka Mo Aerno3nTy COOTBETCTBYET PbIHOYHOM Ha AEeHb
onpegeneHns cnpaBeanmBoi CTOMMOCTU, cnpaBeanimeas CTOMMOCTb Aen03uTa NPU3HaeTCcs PaBHOM OCTATKy AEHEXHbIX
CpencTB BO BKIaje, yBENIMYEHHbIX HA CyMMY MPOLIEHTOB, PACCYNTaHHbIX Ha AaTy onpeaeneHnst cnpaseaBo CTOMMO-
CTM MO CTaBKe, NpeaycMOoTpeHHON AoroBopoM. Ecnv ctaBka no 4OroBopy He COOTBETCTBYET PbIHOYHOM, TO MPUMEHSETCS
MeTop, NPUBEAEHHON CTOMMOCTY ByAyLUNX AEHEXHbBIX MOTOKOB.

e Ecnu cpok noraweHusa genosuta 6onee 1 (ogHoro) roga, To CnpaBefnvBas CTOMMOCTb Aeno3uTa onpefensietcs no
MeToAy NpVBEAEHHOW CTOMMOCTU JAEHEXHbBIX NMOTOKOB.

B cny4ae BHeceHUsi UBMEHEHWIA B YCIOBUSA ONpeaeneHns cpoka JoroBopa MakcuMarbHbIA CPOK OnpeaensieTcs B COoT-
BETCTBUMN C USMEHEHHBLIM CPOKOM Aeno3uTa, AeNCTBYIOWMM Ha AaTy onpeaeneHus cnpaBeanvMBo CTOMMOCTU, MPUYEM Hakone-
HWe cpoka BKkaga He NPOUCXOANT.

CnpaBegnueas CTOMMOCTb AEeN03NTOB OnpeaensieTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKM CrpaBeAnMBOV CTOU-
MOCTM NpW BO3HUKHOBEHMM COObITUSA, BeayLlero k obecueHeHuto (Mpunoxerue 3).

Cnuncok o6Lwmx cobbiTiA, NPUBOAALLMX K 0becLeHeHnto, yka3aH B lNMpunoxeHnm 3.

METOA NPUBEOEHHOW CTOMMOCTM BYAYLUX AEHEXHbLIX MOTOKOB

MpnBeaeHHasi CTOMMOCTb AEHEXHbLIX MOTOKOB paccymnTbiBaeTCs No (bOpMyJ'IEZ

u P
Py = Z (1 + r)nD”/365

n=1

roe:
PV — cnpaBegnuBas (npuBegeHHas) CTOMMOCTb akTuBa (06s13aTenscTBa);
N - KONM4ecTBO AeHEXHbIX MOTOKOB A0 AaTkl MoralieHust akTvea (06si3aTenbCTBa), HAaUYMHas € AaTtbl onpeaeneHus
CUYA;

" - cymma n-0ro AEHEXHOro notoka (MPOLEHTbl U OCHOBHAsi CyMma);

N - NOPSAAKOBLIA HOMEP AEHEXHOro NoToKa, HauynHas ¢ AaTbl onpeaenexHus CUA,;

" - KonnM4yecTBO OHew OT AaTthbl onpeaenennss CHA go gaTbl N-0ro AEHEXHOro NoTokKa;

r - CTaBka QUCKOHTUPOBAHMS B NPOLIEHTaX rOAOBLIX, ONpeaeneHHas B COOTBETCTBMM C HacToswmmMmn Npasunamu.

Mopsaaok onpeaeneHna N KOPPEKTUPOBKU AEeHEXHbIX NOTOKOB

[eHexHble NOToKK, BKIoYada I'IpOLl.eHTHbIVI [oxoA, paccynTbliBalOTCA B COOTBETCTBUU C YCIIOBUAMIK OOroBopa, natown ge-
HEXHOro NnoToKa CYUTaAeTCA oXunagaemad AaTa, B KOTOPYH NnaHUpyeTCcd MOCTynrieHne AeHEeXHbIX CpeacTB, COOTBETCTBYHOLWadA
AaTte OKOH4YaHWUA N-0ro nepuoaa (33 NCKNo4YeHmnem criydaeBs 4OCPOYHOIro norateHnsa OCHOBHOro ,u,onra).

CyMMbI AEHEXHbIX MOTOKOB PACCYUTbLIBAKOTCA C y4EeTOM Kanutanmsauum npoLeHTHbIX 40X0o40B, eCin 3TO npeaycmMoT-
PEHOo ycrnoBmamMm goroeopa.

Mpadhuk feHEeXHbIX MOTOKOB KOPPEKTMPYETCS B Criyyae:
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o BHECEHWS U3MEHEHWI B JOroBOp (B TOM YMCHE B YacTu U3MEHEHUSI CTaBKWU NO OOroBOpY, Cpoka AeWCTBUSI JOroBopa,
NepuoaMYHOCTU UINN CPOKOB BhIMMaThbl NPOLEHTHBLIX LOXOA0B),

o N3MEHEHMUsI CyMMbl OCHOBHOTO Aorra (MonofHeHUs!, YaCTUYHOIO 4OCPOYHOIO NoralleHnst OCHOBHOTO [orra, eCrv OHO He
ObIo y4TEHO B rpaduke).

I'Iopﬂp,ox U nepuoanvyHOCTbL onpeperieHns cCtTaBku AUCKOHTUPOBaHUA

CraBka ONCKOHTUPOBaHUA onpeaenaeTca No COCTOAHUIO Ha KaXXayko AaTy onpeaeneHna cnpaBe,anBon CTOUMOCTW.
CraBka AOWNCKOHTNPOBAHWUA paBHa:

e CraBke, MpeayCMOTPEHHONM JOFOBOPOM, €CNN AaHHas CTaBKa COOTBETCTBYET PbIHOYHOMN.

CTtaBka no JoroBopy NpM3HaeTcs pbIHOYHON, eCnN AOroBOP 3aknoyeH ¢ 6aHKOM, KOTopbI BxoauT B [NepedeHb CUCTEMHO

3HaYMMbIX KPEAUTHBLIX OpraHn3auuin, yTBepxaeHHbln baHkom Poccun Ha OCHOBaHUM METOAMKW, YCTaHOBEHHOW YKasa-

Hnem BaHka Poccum ot 22.07.2015 Ne 3737-Y «O meToanke onpedeneHnst CUCTEMHO 3HAYMMbIX KPEAUTHBIX OpraHu3a-

uuny, n onybnukoBaHHbIM Ha cante baHka Poccun www.cbr.ru.

e  CpenHeB3BeLLEHHOW NPOLEHTHOW CcTaBke, onybrnmkoBaHHon BaHkom Poccum Ha gaty onpegeneHus cnpaBennvBon
CTOMMOCTU eno3uTa, ecrnv NpoLeHTHasa cTaBka, NpegyCMOTpeHHas 4OrOBOPOM, OTNIMYHA OT PbIHOYHOM.
Mop Ony6nukoBaHHoW BaHkom Poccun cpegHeB3BeLLEHHON NPOLEHTHON CTaBKOW NofpasyMeBaeTCcs pa3MeLLeHHas
no agpecy B cetn MHTtepHeT: https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmauusi 0 NpoLEHTHbIX CTaBKax
no Aenosutam (Bknagam), pasmMeLleHHbIX B Lenom no Poccurickon ®epepauun 3a mecau, Hanbonee 6nunskun k gate
onpegeneHus cnpaeseasIMBoON CTOMMOCTH, B BanioTe, COOTBETCTBYIOLLEN BantoTe Aen03uTa, Ha CPoK, CONOCTaBUMbIN
CO CPOKOM, OCTaBLLEMCS 10 AaTbl NoralleHus (Bo3Bpara) Aeno3nTta Ha AaTy onpeaeneHns crpaBeaiMBoi CTOMMOCTH,
B COOTBETCTBMM C pa3BEePHYTOW LLUKAron.
Ecnun Bank Poccum nepectaet nybnmkoBaTe CBeaeHMs 0 NPOLEHTHbIX CTaBKax no genosvTtam (Bknagam), pasmeLleH-
HbIX B uernom no Poccunckon denepauunn, a gaHHble NepeHocaTcs B pasgen «PeTpocnekTUBHOM MHgopMaummny,
YnpasnsioLias KoMnaH1s Bnpase NOMEHATb MCTOYHMK AaHHbIX N0 CBOeMY 060CHOBaHHOMY 3KCNepTHOMY (MOTUBUPO-
BaHHOMY) CyXAEHMIO.

Ecnu Hanbonee no3gHsAs cpeaHeB3BeLLIeHHas NPoLEeHTHas CTaBka, packpbiTas Ha caiTe baHka Poccuu, paccuntaHa paHee,

4yeM 3a Mecdl A0 AaTbl onpeaeneHna CI'IpaBe,EI,J'IVIBOIZ CTOUMOCTHU, pbIHOYHAA CTaBKa NOANEXNT KOPPEKTUPOBKE.

ONEPALUNOHHAA NEBUTOPCKAA 3AOOMKEHHOCTb

Mpu3HaHve aebuTopcKon 3aA0MKEHHOCTU ONepPaLMOHHON OCYLLECTBNAETCA Ha OCHOBAHUM YCIOBWIA NOraleHns u Jo-
NyCTUMbIX CPOKOB NPOCPOYKM MCNONHEHWS 0653aTenNbCTB KOHTPAreHTOB, YCTaHOBMEHHbIX MO KaxaoMy Buay Aebutopckon sagon-
XXEHHOCTU B COOTBETCTBYIOLLMX MPUNoxXeHuax HactoAwwmx Mpasun onpegenenus CHA. OTcyTcTBUE yKasaHMsa Ha BO3MOXHOCTb
npu3HaHna [ebnTopckon 3a40MKEHHOCTN ONepaLMoHHON 03HaYaeT, YTo Takas 3a[0iMKEHHOCTb He MOXeT ObiTb kBanuduumpo-
BaHa, Kak onepawloHHas.

[ebutopckasa 3ag0mKeHHOCTb, MO KOTOPOW BbISIBIIEH OOAWH UIN HECKONbKO NPU3HaKoB O0becueHeHNs], yKasaHHbIX B
MpunoxeHun 3, KpOMe AONYCTUMON MPOCPOYKMN 06513aTENbCTB B paMKax OnepaLmoHHOro LKna, He MOXeT ObITb Npu3HaHa one-
PaLNOHHON.

[ebuTopckas 3aA0MKEHHOCTb C MOBbILLEHHBIM YPOBHEM pUCKa HEBO3BpaTa He MOXeT OblTb NpuU3HaHa onepaLMoHHOW
(Hanpumep, ecnn y KOHTpareHTa OTCyTCTBYIOT MCTOYHUKN MOralleHnst Takow 3aJ0IMKEHHOCTM).

YnpaensioLwas KoMmnaHns AorkHa NPOBOANTL aHaNn3 ypoBHSA prcka no 4ebuTopcKor 3a40MKEeHHOCTH, KoTopasi paHee
6bina kBanuduumMpoBaHa onepaLMoHHON, 1 NO MHOWM AeBUTOPCKOWN 3aA0MKEHHOCTU, NPU3HaHNe KOTOPOW OCYLLECTBMSETCS.

AHanus ypoBHsi pycka NpOBOAUTCSH:

®  Ha Kaxayl OTYETHyIo AaTy, ycTaHoBneHHyt Npasunamu onpeaeneHus CHA MNo;
e [pu NepBoHaYanbHOM NPU3HaHNKM A4eBUTOPCKON 3aA0MKEHHOCTH;
e  Ha MOMEHT nepexofa AebUTOPCKON 3af0MKEHHOCTM N3 cTaTyca «onepaLyoHHON» B CTATYC «NPOCPOYEHHONY.

Ona uenen npoBeAeHusa aHanusa, YNpaensioLwasi KOMNaHUss UCNonb3yeT JOCTYMNHY el 060CHOBaHHYK U MOATBEpP-
Xaaemyro nHdopmaumio.

B npouecce aHanu3a YnpasnstoLiasa KoMnaHusa onpegenseT:

® BO3MOXHOCTb KBanudukaumm 0edbntopckon 3agomKeHHOCTU B Ka4ecTBe OnepaLnoHHON, NPU3HaHNe KOTOPOW OCYLLIECTB-
nseTcs Brnepsble;
® He0OGXOAMMOCTb U3MEHEHUS NOAX0AA K y4eTy AeBMTOPCKOM 3a40IPKEHHOCTUN, paHee NPU3HaHHOW OnepaLMoHHOWN.

Bonee noapobHo nHdopmaums o KpUTeEpPUaX KBanudgukaLmMm pasHbix BUAOB AeBUTOPCKON 3aJ0MKEHHOCTM Kak onepa-

LIMOHHOM pacCMOTPEHa B COOTBETCTBYIOLLMX pa3genax Hactoswmx MNpasun onpegeneHusa CHA.
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B TeuyeHue Bcero cpoka kBanudukaumm 0ebGuTopckon 3a80rmKEeHHOCTU Kak ornepaLnoHHON, ee crpaBegnvBas cToun-
MOCTb ONpeaensieTcs B HOMUHANbHOW BENUYMHE Ha AaTy onpeaeneHnst cripaBeafIMBoi CTOMMOCTM B OTCYTCTBME UHbIX MPU3HAKOB
obecLeHeHus.

NOPAOOK ONPEOENEHUSA CMPABEANIMBON CTOMMOCTU KPEQUTOPCKOM 3AAOMKEHHOCTH

CnpaBeanveas CTOMMOCTb KpeAUTOPCKOWN 3a40IMKEHHOCTM onpeaenseTcs B pasmepe ee octaTka Ha gaTy onpegene-
Hus CYA. He gnckoHTupyeTcs.

CnpaBeanueasl CTOMMOCTb 00A3aTenbCTB MO BbiNnaTe BO3HArpaXKaeHW 1 pacxodoB, CBA3aHHbIX C AOBEPUTENbHBIM
yrnpaBneHvem, NpusHaeTcsl B CyMMe, He npeBbillatoLlen npeaernbsHo 4oNyCTUMbIA pa3mep BO3HarpaxaeHun Ha aaTty npusHaHus
B cooTBeTcTBMU C lMpasunamu OY MNP, a Takke B cymme, He npesbilaoLLen chopMUPOBaHHLIV Pe3epB Ha NPU3HaHWUSA COOT-
BETCTBYHOLLLEro BO3HarpaxaeHus (B cnyvyae oopMmMpoBaHus Takoro pesepsa)

B cnyuae, ecnn B pacuet CHA TN BknoyeH pe3epB Ha BbIMnaTy BO3HArpaXaeHun, annpokCuMauunsa BenuyuH, nog
KOTOpble NPOMCXoanNT hopMmnpoBaHne pesepBa — He TpebyeTcs.

CnpaBeanvBasi CTOMMOCTb YKa3aHHbIX HUXKe 0693aTenbCTB OnpeaenseTcs Ha OCHOBaHUM LOKYMEHTOB, NOATBEPXAA0-
LLMX OKa3aHHble YCMyru (annpokcMmaums He NpuMeHsieTcs):

- pacxogpl No obcnyxmnBaHno 6aHKOBCKUX CHETOB (BKIMOYAs BaOTHbIN KOHTPOb);
- pacxofbl No onnaTe ycnyr opraHu3auumii No COBEPLLEHUIO CAENOK U 06CNY>XMBAHUIO CHETOB B TaKUX OpraHn3aumsx;
- pacxodbl TPETbUX ML, onnaynBaeMble B COOTBETCTBMU C JOFOBOPOM 06 OkasaHuuM ycnyr cneuuannampoBaHHOro Aenosutapust.

ONPEOENEHWUE CMNPABEQIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OMKEHHOCTM MO NPOLIEHTHOMY JloXoay
MO AEHEXHbIM CPEACTBAM HA CYETAX

[ebutopckas 3agomKeHHOCTb MO NPOLEHTHOMY A0X0AY NO AEHEXHbIM CPeACTBaM Ha cHeTax yrnpasrstoLen KOMnaHum
O.Y. TIN® kBanudunumpyeTcsa Kak onepaumoHHas, B criydae OTCYTCTBMSA NPU3HAKoB obecueHeHust ¢ AaTbl NPpM3HaHUs o Aathl
BbINMaThl NPOLEHTOB BKIMIOYUTENBHO B COOTBETCTBUM C AOTOBOPOM/COrnaLleHnem.

CnpaBeanvBas CTOMMOCTb AeBGUTOPCKON 3aJ40MKEHHOCTN NO NMPOLIEHTHOMY JOXOA4Y MO AeHEXHbIM CPeACcTBaM Ha cye-
Tax ynpasnstowen komnadumn .Y. MNP onpegenseTca B CyMMe HaYMCIIEHHBIX COrMacHO YCNOBMAM A0roBopa/cornallueHns npo-
LIEHTOB Ha CyMMY HECHWXaeMOoro octaTtka, B criydae, ecrnv yCrioBus HauMCcneHns npoLeHTOB He yCTaHaBNMBaT MUHMMAIbHbIN
HECHWXaeMblll OCTaTOK, NPU CHUXKEHWUN KOTOPOro MPOLEHThI HE BbIMNaynBaroTCcs.

B nHom cnyyvae — NnpoueHTHbIV foXo4 Npu3HaeTcs B AaTy ero BbinnaTel 6aHkoM Ha cyeT YK Y. MAN®.

Mo ucteveHun cpoka kBanudukaumm 4eGUTOPCKON 3a00IMKEHHOCTU Kak ONepaLMoHHON, a Takke B Criyyae BbisiBNEHUS
MHbIX COOBLITUI, MPUBOASALLNX K 06eCLEeHEHMIO, CNpaBeAnMBas CTOMMOCTb ONpeaenseTcs B COOTBETCTBUM C [punoxeHnem 3.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0BecLeHeHnto, yka3aH B NMpunoxeHnm 3.

ONPEOENEHUE CMPABEQNIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OIKEHHOCTM MO AEHEXHbLIM CPEACTBAM,
HAXOOALWMUMCA Y MPOPECCUOHAIIbHBLIX YYACTHUKOB PbIHKA LIEHHbIX BYMAI

[ebutopckas 3a40IMKEHHOCTb MO AEHEXHbIM CPEeACTBaM, HaxXoAAWMXCs Y NPOEeCcCMOHarnbHbIX Y4aCTHUKOB PbIHKA
LieHHbIX Oymar, kBanuduumpyeTcs Kak onepaumoHHas, B Criydae oTCyTCTBMSA Npu3HakoB obecLieHeHus1, a Takke He bonee 3 pa-
6ouMx OHel ¢ gaThl, KOrga ynpaensooLwas KOMNaHUs Belpasuna HaMepeHre O BbIBOAE AEHEXHbIX CPeACTB CO cyeTa B YyCTAHOB-
NeHHoN opMe COrfacHO 3aKrioYeHHbIM A0roBopam (CornalleHnsm), B cryvae, ecnm B Te4eHUe yKasaHHOro Cpoka OeHexXHble
CpeacTBa He nony4deHsbl Ha cyeT Ynpasnsawowen komnanum A.Y. NUNO.

MHdopmaumio o HeucnonHeHun Gpokepom TpeboBaHWs YNpaensowen KOMMaHuM O BbIBOAE AEHEXHbIX CPeacTB
npepocTaensieTcs B CneunanuampoBaHHbIi eno3nTapuii He No3gHee AHS, CNeayoLero 3a OKOHYaHNEM YCTaHOBIIEHHOIO CPOKa.

CnpaBennuBovi CTOMMOCTbIO AeBUTOPCKON 3aJ0ImKeHHOCTM Bpokepa No OEHEXHbIM CPefAcTBaM, HaxoAAWMMCH Ha
BGpokepckoM cyeTe, NMpu3HaeTca CyMMa ocTaTka AEHEXHbIX CPeACTB Ha KOHEL, AHS MOoCrne COBEpLUEHUs BCEeX onepauui ¢ akTu-
Bamu MN®. BennunHa nebutopckon 3aomkeHHOCT Gpokepa AoMmkHa cCoBnaaaTth C CYMMOW AEHEXHbIX CPeACTB, OCTaBLUMXCS B
pacnopspkeHun 6pokepa Ha ocHoBaHun OTyeTa Bpokepa, COCTaBNEHHOTO 3a ieHb, Ha KOTOPbIN onpeaenseTcs CTOMMOCTb YACTbIX
aKTMBOB.

Mo ncrevennm cpoka kBanudmkaLumm 4eGUTOPCKON 3aJ0IMKEHHOCTM KaK ONepaLMoOHHON, a Takke B Crlyvae BbiABNEHUS
MHbIX COBBLITUI, MPUBOASALLNX K 06ECLEHEHMIO, CNpPaBeANMBas CTOMMOCTb ONpeaenseTcs B COOTBETCTBUM C [punoxeHnem 3.

Cnncok obLwmx cobbITUI, NPUBOASLUMX K 06ecueHeHuo, ykasaH B MpunoxeHun 3.
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ONPEAENEHWE CMPABEANNBOW CTOUMOCTW NMPOYEN AEBUTOPCKOW 3A0OMKEHHOCTH

B pamkax Hactosawmx [Npasun onpegeneHns CYA k npoden oebutopckon 3af0mKEHHOCTN OTHECEHbl B TOM Yucne
cnegylowime Buapl:

e [lebutopckas 3a40ImKEHHOCTb, BO3HUKLLIASA B pe3ynbTaTe COBEPLLEHMS CAENOK C nMyLlecTBoM MUD, no KOTOpPbIM HacTy-
nuna Hanbonee paHHANA AaTa pac4eTos;

o [lebutopckas 3agormKeHHOCTb ynpaenstoLwen komnaHum nepeg MAN®;

o [leGuTopckas 3a40MMKEHHOCTb, BO3HMKLLASA MO OroBOpaM C ayaAUTOPCKOWN opraHu3auunei, Gupxxen, OLEeHLLINKOM, cneum-
anu3npoBaHHbLIM Aeno3ntapuem, permcTpaTopomM, ykasarHHeiMu B Mpasunax Y MA®;

e [lebutopckas 3a00rmKeHHOCTb, BO3HUKLLIASA MpU OnfaTte pacxodoB, CBA3aHHbIX C OBEPUTENBHBIM YNPaBeHNEM;

e [leGuTopckas 3a40mMKEHHOCTb, BO3HMKLLASA B pe3ynbTaTe nepeBoaa AeHEXHbIX CPeAcTB («AeHbIV B MYTH»);

o [leGuTopckas 3a40MMKEHHOCTb, BO3HMKLLAA B pe3ynbTaTe 0T3biBa NUueH3un y 6aHka nnm 6pokepa;

e VlHasa pebutopckasi 3a40/MKEHHOCTb.

B OTCyTCTBME NPU3HAKOB obecLeHeHns 3a40MKEHHOCTb KBanuuumpyeTcsa Kak onepaunoHHas:

o [lebutopckasi 3a40MKeHHOCTb, BO3HUKLIAA B pe3yfibTaTe COBepLUeHUsi caenok ¢ umyuectsom MU®D, no kotopbim
HacTynuna Hanbonee paHHsA faTa pacyeToB, eCnu 06LLMI CPOK NoralleHus Takon 3aJ0MKEHHOCTH COrNacHO YCMNOBUSAM CAENKN
He npeBblwaeT 15 paboymx gHen (C y4eTOM Cpoka NPOsioHrauun 1 nepesaknoyeHnin JOroBopoB), - C AaThbl NPU3HAHMA 0O AaTbl
norawleHusi CornacHo ycnosusim caenku. Npun 3ToM JonyCcTUMbIA CPOK HapyLleHnst 06513aTenbCTB KOHTpaAreHToM cocTtaenseTt 3
pabouurx OHs1, B TEYEHME KOTOPbIX 3a0JPKEHHOCTb TakKe KBanuduunpyeTcs onepaumoHHON.

® [lebuTopckas 3afomKeHHOCTb ynpaBnstowen komnadum nepeg NMU®P - B TeueHne 25 paboumx gHewn ¢ gaTbl BO3HUK-
HOBEHMSA KBanUUUMpyeTcsi B Ka4ecTBe onepaLmoHHON. Mpu Hannynm o60CHOBaHHOMO 3KCMEPTHOrO (MOTMBMPOBAHHOIO) CyXXAae-
HUS YNpaBnswoLlen KoMnaHm 0 TOM, YTO yBEenM4eHne CPOKOB MnoralleHust 0ebutopckon 3aaomKeHHOCTN He ABnsieTcst cnea-
CTBMEM HEeraTvBHbIX MPOLECCOB, BO3HUKLINX B OEATENbHOCTM yNpaBnsAloLWen KOMNaHUW, a Takke Hanumume OOKYMEHTanbHOro
NOATBEPXKAEHUS OT YNPaBsioLLEen KOMNaHUM CPOKOB MoralleHus 3af0JPKEHHOCTU, Takas 3aJ0IPKEHHOCTb NMPOAOKaeT OTHO-
CUTBLCS K ONepaLmoOHHON .

e [leGuTOopcKasi 3a40MKeHHOCTb, BO3HUKLLAs NO JOroBopam C ayAUTOPCKOW opraHusauunen, 6upxen, oLeHLUKOM,
cneuvanusMpoBaHHbIM geno3uTapueM, peructTpaTtopom, ykasaHHbimu B MpaBunax OY NMU®, a Takke aebutopckan 3a-
AOMKEeHHOCTb, BO3HUKLUAA NPU onsiate pacxo4oB, CBA3aHHbIX C A0BepuTeNibHbIM ynpaBneHuem MA®D — c gatbl npusHaHms
[0 [laTbl OKOHYAHUS CPOKa OKasaHWs YCNyr B COOTBETCTBUM C YCMOBUSIMW 3aKITHOYEHHbIX OroBOpoB. [onyCTUMbIA CPOK HapyLLe-
HUs 006s3aTenbCTB cOCcTaBnsaeT 25 pabounx AHEN, B TeYeHMe KOTOPbIX 3a00JPKEHHOCTb BCE elle KBanuuumpyeTcsi onepauuoH-
Hol. [Mpun HanM4YMM 060CHOBAHHOIO 3KCNEPTHOIO (MOTUBUPOBAHHOIO) CY>KAEHMS YNPaBNSIOLLEN KOMNaHUM O TOM, YTO YBENUYEHne
CpOKOB OKa3aHWsi yCryr Unum noraileHus 0ebutopckon 3a00mKEHHOCTU He SIBNSIETCS CNEACTBMEM HEraTMBHbIX NPOLECCOB, BO3-
HUKLWNX B AEATENbHOCTU AODKHUKA UMW MPU HANMYum AOKYMEHTanbHOro NoaTBepXXAeHWs OT KOHTpareHTa MHbIX CPOKOB noratue-
HWS1 3a80MmKeHHOCTM / oka3aHust yenyr MNP aBnseTcs ocHoBaHMEM ANSt YBENWYEHMS CpOKa KBanndukaumm Takow 3a0MmKeHHO-
CTV B Ka4eCTBe OnepaunoHHOM A0 AaTbl, YKa3aHHOW B NPeACTaBNEHHbIX AOKYMEHTaXx.

o [lebutopckasi 3af0/mMKEHHOCTb, BO3HUKLUAA B pe3yrbTaTe NepeBoAa AeHEeXHbIX CPeAcTB («AeHbIM B NyTU») — B
TedyeHue 3 pabounx gHeN ¢ gaThl NPU3HAHWS TaKOW 3aJ0/MKEHHOCTH.

B o6wweM cnyyae ans uenen onpeaeneHnsi cnpaseinBo CTOMMOCTY AeBUTOPCKOW 3a0MMKEHHOCTN eCrnv He onpeaeneHa
KOHKpeTHas AaTa ee MNoralleHusl, HO yka3aH NpeaernbHbli CPOK, B TEHYEHNE KOTOPOro Takas 3a40/MKEHHOCTb A0IMKHA ObITb nora-
LIeHa, TO CPOK MoralleHns NPpUHUMAaEeTCst MakCUMarbHbIM B OTCYTCTBME OBOCHOBAHHOIO 3KCMEPTHOrO (MOTUBMPOBAHHOIO) CYX-
OeHUs yNpaBnsiioLLen konaHum 00 UHBLIX CpOoKax NoralleHns Takon AeBUTOPCKON 3a40MKEHHOCTH.

Ecnu He onpepeneHa KOHKpeTHas gaThl norawleHnst 4eOMTOPCKON 3aA0MKEHHOCTU N OTCYTCTBYET NpeaesbHbIA CPOK nora-
LWEHNs, TO ANd Lenen onpegenexHns cnpaseniMBo CTOMMOCTY TaKOM CPOK MOXET ObITb YCTaHOBMNEH HA OCHOBaHMU 060CHOBaH-
HOro 9KCMEPTHOro (MOTMBMPOBAHHOTO) CYXXAEHNS YNPaBnSoWen KOMNaHuu.

Jebutopckas 3a40MmMKEHHOCTb, NoAnexallasi MoralleHno NMyLLIECTBOM, BO3HUKLLAA MO AOrOBOPaM MeEHbI, HOBaUuUn 1 apy-
MMM aHanornyHbIM LOroBopam (3a MUCKIOYEHUEM CrydaeB, OTAENbHO yKa3aHHbIX B HAcTosAwmx MNpaBunax onpeaenenus CHA),
OLEHMBAETCsi N0 CTOMMOCTU MMYLLIECTBA, NOANEXALLEro NoMy4YeHnto, B COOTBETCTBUM C NOPSAKOM ONpeaeneHust cnpaseanneoi
CTOMMOCTM TaKoro UMyLLIECTBA, YCTAaHOBIEHHbIM HacTosAwmMn Mpasunamu onpegenerns CYHA ¢ y4eToM METOAMKUN OLIEHKU Kpe-
OWUTHOTO pycka B COOTBETCTBUM C [MpunoxeHvnem 4 (ecnu 3To NPUMEHUMO).

CnpaBeanueasi CTOMMOCTb AeOUTOPCKON 3a00MKEHHOCTM onpeaensieTcs:

e B cymMe (paKTM4eCKOro octaTka 3afO/XKeHHOCTU Ha AaTy onpenenieHUs cnpaBeanMBoOM cToMmMmocTu/aaTty onpe-
aeneHnsa CYA B nepuop KBanugukaumm Takon 3a40IMKEHHOCTU Kak onepaunoHHONn. [lebrtopckas 3a40MmMKEHHOCTb paccyn-
TbIBAETCH Ha KaXaylo AaTy onpeaeneHusl cnpaseanmeoi ctoumoctu. B cnyyae, ecnu pasmep 4ebUTOpCKON 3a40MKEHHOCTU He

MOXeET ObITb TOYHO onpeadeneH Ha gaty onpeaneneHna CHA, To, NCNonb3yrTCA MEeTOoAbl annpokcumMmaumnmn BeJ'II/Il-II/IH.l

1 |_|p0FH03HbIe 3Ha4vYeHud 06$|3aTeJ'IbCTB, paccymnTaHHble YI'IpaBJ'IFIIOLIJ,eﬁ KOMI'IaHMeIZ, npenocTaBnATCA B CneumanwampoaaHHbM ,qu'IOSMTapVIIZ
Ha Kaxayto gaTy onpegeneHus CHA ¢ ykazaHneM nepuoga BbIGOPKM 1 OO BACHAKLLNX NEPEMEHHBIX.
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e B CyMMe, onpegerieHHOM ¢ UCMonb3oBaHUEM MeToAa NpUBeAeHHOW CTOMMOCTH GyAyLUNX AeHEeXHbIX NOTOKOB C
Yy4eTOM KpeaUuTHbIX pUckoB ([punoxeHue 3) BO BCEX UHBIX CryYasx.
Cnuncok 06Lmx cobbITUi, NpuBOAALLMX K o6ecLeHeHuo, ykasaH B MpunoxeHun 3.

ONPEOENEHUE CMNPABEQNIMBONA CTOMMOCTWU OEBUTOPCKOW 3AQOMMKEHHOCTM MO CAENKAM PEMO

CnpaBeanveasi CTOMMOCTb KpeamuTopcKon/aebutopckon 3agormkeHHocT no gorosopam PENMO ouenunBaetcsa B pas-
Mepe COOTBETCTBEHHO MOMyYeHHbIX/MepeaaHHbIX AEHEXHbIX CPEACTB Mo nepeon Yactu gorosopa PEMO o momeHTa ncnonHe-
Hus BTOpom YacTu gorosopa PENNO ¢ yyeTom npoueHToB, NoAnexalmnx nonyvyeHuto/ynnaTte B COOTBETCTBUN C YCIIOBUSAMW JOr0-
Bopa PETO.

Ecnu ctoumocTb UeHHbIX Gymar no BTopon Yyactu gorosopa PEINNO ckoppekTMpoBaHa Ha cyMMy BbinnaT 4OXO40B MO
LeHHbIM Bymaram, nepefaHHbiM no gorosopy PENMO, nnv cymmy MHbIX BbIMaT, OCYLLECTBMASEMbIX B pamkax gorosopa PEMO, To
pacyeT crnpaBeanvMBon CTOMMOCTY KpeamMTopcKon/aebutopckon 3agomkeHHocTy no gorosopy PEIMO ocylecTBnaeTcs ¢ y4eTom
COOTBETCTBYIOLLMX BbINNAT.

CnipaBeanvBasi CTOMMOCTb LieHHbIX BymMar, nepegaHHbix PoHgom no nepson Yactu PENO B TeyeHue nepuoga ot aathbl
MCnonHeHus nepeou Yactu gorosopa npsamoro PEIMO go gatel ucnonHeHus BTopon yactu gorosopa PENMO kaxabin pabounii
AeHb onpepgensietcs cornacHo MOOENTM OLLEHKM CTOUMOCTU LUEHHBLIX BYMATI HacTosiwux Mpaeun onpegenexHus CHA.

Cnpasegnueas ctoumocTb 06sa3atenscTea MNP no npnobpeTeHuio LeHHbIX Bymar, paHee NonyyYeHHbIX No JOroBOpY
obpaTHoro PEMNO n peanu3oBaHHbIX 1O MOMEHTa UCNOMHEHUSA BTOPON YacTun caenku obpatHoro PENO, onpegenseTcsa B pas-
Mepe CnpaBeanMBON CTOMMOCTU Takux LieHHbIX 6ymar cornacHo MOAENN OLUEHKU CTOMMOCTW LUEHHBIX BYMAT HacTtos-
wmx Mpasun onpegenexnsa CHA.

CnpaBeanveasi CTOMMOCTb AeOUTOPCKON 3a40MMKEHHOCTM K NOMYYEHUIO NepeaHHbIX JEHEXHBIX CPeACTB Mo NepBoi
Yactn gorosopa obpatHoro PEMNO koppekTupyeTcs B cnyyae BO3HUKHOBEHUSA COObITUI, NPMBOAALLMX K 06ecLieHeHnto, B COOT-
BeTcTBUU C [NprnoxeHuem 3.

Cnncok obLmux cobbITui, NPUBOAALLMX K 0becLeHeHMto, Yka3aH B MNMpunoxexun 3.

ONPEAENEHUE CMPABEANIMBOXA CTOMMOCTMW MO NPOU3BOAHLIM ®UHAHCOBbLIM MHCTPYMEHTAM

CnpaBegnueas CTOMMOCTb BUPXKEBOro pacyeTHOro NPou3BoaHOr0 MHAHCOBOIrO UHCTPYMeHTa (aanee — N®U) pasHa
0 (Hormb), ecnu B cocTaBe onepauuii no 6pokepckoMy cHeTy NpoBeAEHbI BCE pacyeThl N0 BapuaLMOHHOW Mapxe.
CnpaBegnueas cTonMmocTb BHeGupkeBoro pacdetHoro Mo pasHa 0 (Honb), npy atom B coctase MNP oTtpaxaeTtcs:
e [febuTopckas 3af0MmMKEHHOCTb, Kak oueHka npaea u3 MNOW, ecnn no ycrnoBusiM KOHTpakTa Npy UCMOMTHEHWM Ha adaty
onpeneneHus CHA 6bin 6bl NonyyYeH JOXO4 B pa3Mepe pasHuLbl Mexay cripaBeasIMBoyi CTOMMOCTbIO 6a30BOro akTvea 1 LieHOM
ncnonHeHusa MO B abCcontoTHOM 3HaYEeHUU;
e KpeauTopckasi 3aJOJIKEHHOCTb, Kak oLieHKa ob6s3aTenbcTB 13 MNOU, B cnyyae, ecnv no ycrnoBrsIM KOHTpakTa npu ucnorn-
HeHun Ha paTty onpegenernna CHA 6bin Gbl nonyyeH yObITOK B pasMepe pasHuLbl Mexay CrpaBeasIMBon CTOMMOCTLI0 6a30BOro
aKTMBa U LieHol ucnonHeHusi MU B abcontoTHOM 3HaYEHUMN.

B cnyvae, ecrnv nopyyeHve Ha BbiBOA AEHEXHbIX CPEACTB CO crneumarnbHOro GpoKepckoro cyeTa He UCMONMHEHO B Te-
YeHue OBYX pabounx aHel ¢ AaTbl NpeabsBIeHUs NopyyYeHus crpaBeanmeas CTOMMOCTb AEHEXHbIX CPEACTB Ha CYETe rapaHTuii-
Horo oGecrnevyeHns onpeaenseTcs ¢ UCMNoNb3oBaHMEM METOAOB KOPPEKTUPOBKU, YKasaHHbIX B MpunoxeHum 4. [laHHble 0 Heuc-
nosnHeHnn TpeGoBaHKs GPOKepPOM NPEeAOCTaBNATCA YPaBsioLLe KOMNaHWel B creLnanMavpoBaHHbIi 4eno3uTapuin He Nosa-
Hee paboyero AHS, CreayoLLero 3a OKOHYaHneM yCTaHOBEHHOMO CPOoKa.

Cnpaeepanueasi ctouMocTb U koppekTupyeTcs B Criydae BO3HUKHOBEHUSI COGLITWI, NPUBOAALLMX K 06ECLEHEHNIO,

B cooTBeTCcTBUM C MNpunoxeHunem 3.
Cnmcok obLwmx cobbITUI, NPUBOASALLMX K 06ecLieHeHuto, YkasaH B MpunoxeHun 3.

NOPAAOK PACHETA BENU4YUHbI PE3EPBA HA BbIMIATY BO3HAIPAXOEHUA U UCMONb30BAHUA TAKOIO PE-
3EPBA, A TAKXE NOPAOOK YYETA BO3HAIPAXXOEHUN N PACXOOOB, CBA3AHHbLIX C JOBEPUTEJNIbHbLIM YINPAB-
NEHUEM NNo

Pe3eps Ha BbinnaTty Bo3HarpaxaeHus hopMupyeTcs oTAENbLHO B YaCcTW pe3epBa Ha BbINNaTy BO3HArPaxaeHns ynpas-
nALLEA KOMNAHUM U B YacTW pe3epBa Ha BbiNnaTty Bo3HarpaxaeHus crneumanmampoBaHHOMY Aeno3nTapuio, Ny, OCyLLeCcTBIs-
IOLWEMY BeJEHNE PEeCTPa UHBECTULMOHHbIX NaeB doHaa, Gupke M ayauTopckon opraHusaunm ®oHaa.

[na uenen annpokcumaumm pasmepa akTUBOB (06s13aTeNnbCTB) UCMONb3yeTcs cTaTucTuka 3a nocnegxue 12 (OBeHaguaTb) MecsiLeB, npeaLle-
cTBytowmx aate onpegenerms CHA MNMU®. Mpu oTcyTCTBUM Takoro obbema CTaTUCTUKM METOZ, annpoKCUMaLum NPUMEHUM NPY HanMyinm SaHHbIX
He MeHee 4eM 3a nocregHue 2 (ABa) Mecsua, npedlwecTByowyx AaTte onpegenexns CHA M.

B paty noctynneHus JokyMeHTa, NoATBEPXKAALWErO Oka3aHHbIe YCNyri, MPOU3BOAUTCS KOPPEKTUPOBKA HAUYMCNEHHBIX 065S3aTENbCTB A0 UX pe-
anbHOro 3HaYeHus.
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Peseps Ha BbinnaTy BO3HarpaxageHui, onpeaeneHHbin ncxoas U3 pasmepa BosHarpaxaeHus, npegycMoTPeHHOro npa-
sunamum 1Y NMAN®, HaumcnseTca HapacTaloLmMm UTOroM 1 oTpaxaeTcs B coctase obasatenscTs MNP B gaTy onpeaeneHns ctoun-
MOCTW YNCTbIX aKTUBOB: C Hanbonee No3gHen 13 AByx AaT — AaTbl HAaYana KaneH4apHoro roga Unu gaTbl 3aBepLueHns (OKOHYa-
HUS) bopmMmUpoBaHUs - AO:

AaTbl OKOHYaHWUSA KarneHaapHoro roaa;

AaTbl BO3HMKHOBEHWNS OCHOBaHWA Ans npekpaiienus MU (BknountensHO) B YacTy pe3epsa Ha BbiMnaTy BO3HArpax-
AeHVA ynpasnstoLen KoMnaHum;

Hanbonee no3gHen n3 AByX AaT NpW NpekpalieHun - gaTbl OKOHYaHus npuvema TpebosaHun kpegutopos MND nnu
AaTbl OKOHYaHUs peanusauumn Bcero umylectsa M.

PesepB Ha BbinnaTy Bo3HarpaxaeHuin paccunTbiBaeTca OTAENbHO MO KaX4oW YacTu pesepBa B CneayoLeM nopsake:

Ha nepBbIit pabounii AeHb OTYETHOrO roaa:

g = CIAT
i D n

roe:
S. . . )
i- cyMMa HayucrneHus pesepsa Ha nepBblii paboynii AeHb 0TYETHOrO roaa;

D _onmuectso paboynx OHeN B TEKyLLEM KaneHOapHOM rogy;

pacu
Cqu - pacyeTHas (NnpomexyToyHas) BennynHa CHA Ha nepBbIvi pabounii AeHb OTHETHOTO roAa, B KOTOPbIN
HauMCnAeTCA pesepe |, onpederneHHas ¢ TOYHOCTbIO A0 2 — X 3HAaKOB NOCHe 3anaTol no dopMyne:
Y — Axmusvl, — Km,
| =
(1 + xyKn + xnpn)
D
Axmuebl,

pacyeTHas BenuYMHa akTMBOB, BKIMOYas AeOMTOPCKY 3a40IMKEHHOCTb Ha MepBbii pabouunii
OeHb OTYeTHOro roga. [1ebuTopckyto 3a0MmKeHHOCTb Ha NePBbI paboynin AeHb OTYETHOIO rofa HeobX0AMMO yunThIBaTh
00 HavMcrneHns Bo3HarpaKaeHui 1 pesepsa Ha BbINnaTty BO3HarpaxaeHvs 3a nepsbivi paboymin aeHb oT4eTHOro roga. B
cnyyae onnatbl B NepBbI paboynin AeHb OTYETHOrO rofa ynpasnsollen komnaHnen us MNP BosHarpaxaeHuin, Havumc-
JNEeHHbIX B NepBbii pabounii AeHb OTYETHOrO roga, Heo6xoAMMo Npy onpeaeneHn pacHeTHOM BENMYMHBLI aKTUBOB Ha nep-
BblIi pabounii AeHb OTHETHOrO rofa yBENMYMTb CYMMY aKTUBOB Ha CYMMY YMravyeHHbIX BO3HarpaxaeHui B nepBbii pabo-
UMK OeHb OTYETHOrO roga.

Km § § y
1 - BenunumnHa KpeauTopCcKoit 3a00MKeHHOCTY 6e3 ydeTa HaunCeHHbIX BO3HarpaXkaeHuin Ha nepsbii pabo-
UMK OeHb OTYETHOrO roga.

X - NpoLeHTHasi CTaBKa, COOTBETCTBYOLLAS:

X
VKn pasmMep BO3HarpaxxaeHus ynpasnsiowen komnaHum otHocuTenbHo CITCYA, yctaHoBneHHbin MNpasu-

namu Y NN (B gonsx), AENCTBYIOLLMIA HA NePBbIA paboymnii AeHb OTYETHOIO roaa;

X
npn . y .
P COBOKYMHbIN pa3mep BO3HarpaxkaeHun cneuyannampoBaHHOMY Aeno3uTapuio, ayauToOpCKOW opraHmaa-
ummn, Gupxe © nuuy, ocyLeCcTBsOWEMY BeAeHVWe peecTpa BriagenbLleB MHBECTULMOHHBIX naes MNN®, oTHocuTenbHO
CI'CHYA, yctaHoBneHHbIV MpaBunamu AY (B Aonsx), AENCTBYHOLWMIA HA NePBbIi paboynin AeHb OTYETHOrO roaa;

X o o o
" - KaXkpgas npoueHTHasa cTtaBka, JenCcTBOBaBLUAas Ha NepBbIv paGoqmm OeHb OTYETHOro roga

xykn + xnpn
3HaveHve | 1+ D He oKpyrnseTcs.
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S, cuAr

OprrﬂeHI/Ie npn pacyete NPOn3BOANTCA Ha KaXKOoM OencTeBumn o 2-x 3HaAKOB Nocne 3ansaToun.

Ha apyrve aHu onpegenexnst CHA (3a nckniodeHneM nepeoro paboyero AHs OTYETHOTO roaa):

d-1 N
(CHAP +>.CY4) D (x,T,) .,

S' — t=1 x n=1 _ S ,
i D T ; k

1

roe:

K — NopsiAKOBLIM HOMEP KaXAoro Ha4yMcneHns pesepsa B OTYETHOM rody, MPYHUMAILLMIA 3HaYeHns oT 1 go .
k=i — nopsiAKoOBbIN HOMEpP NocneaHero (TekyLLero) Ha4yMcneHus pesepsa;

S
k. CyMMa KaXxgoro npom3seeHHOro B Tekywem OT4eTHOM roay Ha4yncneHua pe3epsa;

i - cymMMa o4epeHoro (TEKyLLEero) HaunMcneHus pesepsa B TeKyLLEM OTYETHOM roay;

D _vonnvectso pabounx AHeW B TeKyLLeM KaneHgapHoOM rogy;

i - Konn4yecTBo pabounx AgHel neproda, onpeaeneHHoro ¢ Hayana TekyLlero oT4eTHOro roga Ao (Bkroyast)

S,
[aTbl Ha4YucneHusa pesepsa  *;

. y T.
t — nopaaKoBbIN HOMep paboyero AHSA, NpuHaanexallero neproay, 3a KoTopblil onpeaeneHo !, npuHUMato-
. . S.
LKMiA 3HaYeHuns oT 1 go d. t=d — nopaAaKoBbIN HoMep paBGoyero AHs HavyucneHusa pesepea !

Cc44

! - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSAHMIO Ha KOHEL, Kaxxaoro paboyero gHs t, 3a UCKYEHUEM aOHS
d. Ecnu Ha pabouuii aeHb t CHA He onpepeneHa, oHa npuHMMaeTcst paBHo CHA 3a npefliecTByolwmin aHio t paboyui
OeHb TEKyLLLEro 0T4ETHOrO roaa.

cyA4* § S
- pacyeTHas (NnpomexyToyHas) BennynHa CHA Ha gaTty d, B KOTOPOIM HauncnseTcs peseps !, onpe-
AeneHHas ¢ TOYHOCTLIO A0 2-X 3HAKOB Nocne 3anaTon no dopmyne:

Z(xyl(nTn ) Z(xnpnTn )

i1 d-1 (”=1 T + T )
(AKmugbzd—Kmd+ZSk)—(ZC‘1A,* d 5 d )
k=1 t=1

CqA;){ZC‘l —

N N
Z(xyknTn ) Z(xnpnTn )
n=1 n=1

R
(e

Axmueuwi,

- pacyeTHas BenMYMHa akTUBOB, BKIoYas AeOMTOPCKyO 3a0mKeHHOCTb Ha aaty d. ebutopckyto
3a[J0PKEHHOCTb Ha aaTy d Heo6xoaAMMO yunTbIBaTh 40 HAYMCIEHUS BO3HArpaXaeHuin u pesepea Ha Bbinnaty BO3Harpax-
OeHusa 3a gaty d. B cnyvae onnatbl B gaty d ynpasnstoLlen komnaduen ns NU® sosHarpaxgeHun, Ha4MCNeHHbIX B Aaty
d, Heob6xoauMO Npu onpeaeneHMn pacyeTHOM BENWUYMHBLI aKTUBOB Ha AaTy d yBeNMYUTb CyMMY akTUBOB Ha CyMMY yna-
YeHHbIX BO3HarpaxgeHu B aaty d.

Km . .
4 - BenuunHa KpeauTOPCKOM 330/KEHHOCTM 63 yueTa HauNCNEHHbIX BO3HArpaXaeHuin Ha aaty d, BKIo-
Yyas OCTaTOK pe3epBa Ha BbiNnaTty Bo3HarpaxaeHus Ha gaty d-1, rage d-1 —pabounii oeHb, npeawecTtsyowmn aarte d.

i—1
Sk

1 - obLas CyMMa pe3epBOB Ha BbINnaTy BO3HArpaxaeHusd, Ha4ncrneHHblX ¢ Havana roga Ao gathbl d.

b
Il

X - NPOLIeHTHasi CTaBKa, COOTBETCTBYOLLAS:
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X . .
VKn . pasmep Bo3HarpaxmeHus ynipasnsitoLLei KoMnaHu1 oTHocuTensHo CITCYA, ycTaHoBMEHHbIN Mpasu-

namu Oy NMUO (B gonsx), AeNCTBYOWMI B TedeHMe nepuoaa T" ;

X

npn o o <
P COBOKYTHbIN pasMep BO3HarpaxaeHuii cneuuanMaMpoBaHHOMY Aeno3nTapuio, ayauTopCcKon opraHu3aa-
UMK, Gupke M NUUy, OCYLLECTBNAOLWEMY BedeHVe peecTpa BradesbLeB UHBECTULMOHHbLIX naesB MNP, oTHOCUTENbHO

CI'CHA, yctaHoBneHHbIl Mpasunavu OY MU (B gonsx), 4eACTBYOLWMI B TeYeHMe neproaa Ti ;

N — kon-Bo cTaBOK, AENCTBOBABLUNX B OTYETHOM roAy;
X . T.
7 - Kakaas NpoLeHTHas cTaBka, AeNCTBOBaBLUasi B TedeHue nepuoga =/

. . X T.
7 - konnyecTBo pabounx AHel nepuoaa, B KOTOPOM AeNCTBOBana ctaBka ~ 7, npuHagnexallee nepuogy = *

N
L=21T,

, roe n=l
N N N N
2 (l,) 2T, Z%ﬁ)$%m
A T N S
3HayeHus Z'S+):.1Tn) D |1+ D He
OKpyrnATCA.

CqALfaC‘l

S, y y
OprFJ'IEHVIe npu pacyete ' u NPOU3BOANTCA Ha KaXXOOM OENCTBUM 4O 2-X 3HAKOB NMocne 3ansiTon.

Pasmep cchopmupoBaHHOro pesepsa Ha BbinnaTty BO3HarpaxaeHns yMeHbLUaeTCa Ha CyMMbl HAYUCIIEHHOIO B TeYeHne
rofa Bo3HarpaxxaeHus ynpasnstoLLen KoMnaHum, cneumanv3vpoBaHHOMY AEN03UTapuio, nuLy, OCyLLECTBSALEMY BeeHne pe-
ecTpa BnagenbLeB UHBECTMLMOHHBIX naes NMN®, Bupxe n ayamTopcKon opraHm3aumu.

MpeBbileHne pe3epBa NpU HAYUCIEHNN BO3HarpaxaeHws ynpasnstoLe KOMNaHu1, BO3HarpaXKaeHus cneumanmampo-
BaHHOMY [Een03VTapuio, ayauTOPCKON opraHunsaumm, bupxe n nuuy, OCyLLECTBASIOWEMY BeAeHNe peecTpa BragenbLeB UHBe-
cTUUMOHHBIX naes NMN®, B TevyeHne KkaneHaapHOro roga He AonyckaeTcsd. HauncneHve BosHarpaxaeHus Ynpasnsiowen komna-
HMM Ha NOCNEAHIO OTYETHYIO AaTy KaneH4apHoOro roga B pasmepe, cootseTcTaytoweM MNpasunam Y MU, npu HegocTaTouHo-
CTV pe3epBa JornyckaeTca 3a c4eT npounx pacxogos MNANO.

He ncnonb3oBaHHbI B TEYEHNE OTYETHOO rOAAa Pe3epB Ha BbINNaTy BO3HArpaXKaAeHNs NoANeXWUT BOCCTAHOBIIEHMIO MO
OKOHYaHMIO OTYETHOrO roga, HO He No3gHee nepBoro pabovero AHA roga, cneayrLwero 3a OTYETHbIM, U MPU3HAETCH B COCTaBe
npounx JOXoA0B. YKasaHHOe BOCCTaHOBMEHWe oTpaxaeTcs npu nepsom onpedeneHnn CHA B rogy cnegyowmm 3a OTYETHBIM
roAoMm.

NOPAAOK YPEMYNUPOBAHUSA PA3HOINIACUIA MEXAY YNPABNSAIOWENA KOMMNAHUEX U CNELUWMANU3NPOBAHHLIM
OENO3UTAPUEM NPU ONPEQENEHUN CYA, NEPEPACYET CHA

Mpun obHapyxeHun pacxoxaeHui B pacyete CHA MNP, nponsseaeHHbIM CneumannampoBaHHbIM OENO3UTapUEM ©
YnpaensioLen KoMnaHnern, CTOPOHbI MPOBOAST BHEMAHOBYIO CBEPKY COCTOSIHUS akTUBOB U 0bsi3aTenscte PoHaa v NPUHMMAatOT
Mepbl K UCMPaBMEHMIO OLLIMOOK, @ TaKkkKe OCYLLECTBIISIOT CBEPKY:

e  aKTMBOB M 06513aTENBLCTB HA NPEAMET COOTBETCTBUSA KPUTEPUAM UX NPU3HAHUSA (MPEKpaLLEeHNsa Npu3HaHus);

. ucnonb3yemon ans oueHku aktmeoB MNP nHdpopmauup;

e  WCTOYHUKOB Ja@HHbIX AN onpedeneHrs CTOMMOCTY aKTMBOB (BENUYMHBI 00A3aTeNbCTB), a Takke nopsiaka ux Bbioopa;
e  nopsiaka KOHBepTaUuUW BENNYUH CTOMMOCTEN, BbIPAXXEHHbLIX B OOHOM BanoTe, B APYryo BasntoTy.

Mpw npoBeaeHnn ceepku CneunannsnpoBaHHbI Aeno3utapuii 1 YnpasnsioLwas KoMnaHus Bnpase notpebosate Apyr
y Apyra nobble JOKYMEHTbI (MNn NX Konuu), NoATBepXaaroLLme akTbl HanpaBneHa/nony4yeHns pacnopskeHn No cyeTam, Ko-
nux NOATBEPXAEHUN, BbiCNaHHbIX CneumannampoBaHHbIM Aerno3utapmueM, a Takke Apyrmx JOKYMEHTOB, HE0OX0AUMbIX A1 Bbl-
SICHEHUS NPUYMHBI U YCTPaAHEHNS OOHAPYXXEHHbIX PACXOXAEHWUN.

CnipaBka 0 CTOMMOCTM YUCTbIX aKTUBOB (POPMUPYETCH C YYETOM CKOPPEKTUPOBAHHBIX AaHHbIX.
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B cnyyae ecnu pacxoxgeHust He Obinu yCcTpaHeHbl 40 UCTEYEHUSI NPEeAENbHOr0 CpoKa NPeaoCcTaBneHnss OTYETHOCTH,
bakT 06HapyxeHus1 pacxoxaeHuin oukcmpyetcs B MNMpoTokone pacxoxaeHuii pesynstatoB ceepku CHA (ganee — MNpoTtokon pac-
xoxaeHun). Mpu aTom CneunanuanpoBaHHbIn Aeno3utapuii 3asepsieT Cnpasky o CHA MU B cornacoBaHHOM YacTu ¢ NpUnoxe-
HueM NpoTokona pacxoxaeHuii n He nosgHee 3 (Tpex) pabounx gHer ¢ AaTbl nognucanus MNpoTokona pacxoxaeHun ysegomnseT
0 hakTe pacxoxaeHus baHk Poccun.

®akT nocneayoLLEro ycTpaHeHUs: pacxoxgeHnin NoagTeepxaaeTcs nytem 3asepeHns cnpaskm o CHA MN® Crneunanu-

3UpOBaHHbIM Aeno3uTapmem 6e3 oroBopok

B cnyyasx nsmeHeHns gaHHbIX, HA OCHOBaHUM KOTOPbIX Gbina onpeaeneHa CTOMMOCTb YUCTbIX akTUBOB, CTOMMOCTb
YUCTBIX aKTUBOB NOANEXUT nepepacyeTy. [epepacyeT CTOMMOCTU YMCTbIX aKTUBOB HE OCYLLECTBNAETCH, KOrAa OTKIOHEHME UC-
Nnonb30BaHHOW B pacyeTe CTOMMOCTU akTMBa (06a3aTenbctsa) coctaBnseT meHee YeM 0,1% KOppPeKTHON CTOMMOCTU YACTbIX aK-
TUBOB W OTKIIOHEHWE CTOMMOCTW YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctasnseT MeHee 0,1% KOpPPEKTHOM CTOMMOCTM
YUCTbIX aKTUBOB.

B cnyyae ecnv BbisiBMeHHOE OTKIMOHEHVE UCMONb30BaHHON B pacyeTe CTOMMOCTM akTmBa (06s3aTenbcTBa) cocTaBnseT
0,1% v 6onee KOPPEKTHOW CTOMMOCTM YUCTbIX akTUBOB CreunanuavpoBaHHbIi A4eno3nTtapyuin COBMECTHO C YNpaBnsoLen KoM-
naHven onpegenseT HOBYK CTOMMOCTb YMCTbIX aKTUBOB, a Takke CTOMMOCTb Mas Npu NprobpeTeHnn 1 Npu norawieHnn n obmexe
naes W, OCYLLECTBNAT Bo3MeLleHne yuiepba BnagenbLam MHBECTULMOHHBIX Naes.

Mpu BbIABMEHUM OTKINOHEHNS YNPaBnsoLLas KOMNaH1s U crneunanm3npoBaHHbIv 4eno3nTapuin 06a3aHbl NPUHATL Mepbl

AN NpeAoTBpaLLEeHNs ero NOBTOPEHUS.
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MPUNOXEHWE 1

NOoPAOOK NMPU3HAHUA (MPEKPALLEHUA NMPU3HAHUA) AKTUBOB U OBA3ATEINLCTB.

Buabl akTMBoB

Kputepuu npusHaHua

KpuTepuu npekpaiieHusi npusHaHus

[eHexHble cpeacTBa Ha cyeTax,
B TOM 4MCne Ha TPaH3UTHbIX Ba-
MNIOTHBIX CYeTax, OTKPbITbIX Ha
ynpasnswowyto komnaduio [.Y.
Mno

[ata  3auncneHust  OEHEXHbIX
CpencTB Ha COOTBETCTBYHOLLMIA HaH-
KOBCKMI CHET (pacyeTHbIN, TPaH3UT-
HbIl, BarntOTHbIN) HA OCHOBaHUN Bbl-
MNCKM C YKa3aHHOTo cyeTa.

[ata ucnonHeHus KpeguTHOM opraHusaumen
0653aTenbCTB MO MEPEYUCTIEHNIO  [EHEXHbIX
CcpencTB Co cyeTa;

[ata peweHusa baHka Poccun 06 oT3biBE nu-
LeH3unm 6aHka (geHexHble cpeacTsa nepexoasaT
B CTaTyCc npo4en AeBGUTOPCKON 3ad0MmKeHHO-
cTn);

Jarta nukBnpgaumm GaHka corrmacHo uHdopma-
LUK, packpbiTon B oduumansHOM AOCTYNHOM
ucToyHuke (B ToM umcne 3anucu B EMPHOJT o
nukBnaaumm 6aHka).

Oebutopckas  3agomkeHHOCTb
no MpoLEeHTHOMY AoX0Ay Mo Ae-
HEeXHbIM cpeacTBaM Ha cyeTax,
OTKPbITBIX Ha  YNpPaBnSOLLYO
komnanuto 1.Y. MAD

[aTa, B KOTOpyl0O CyMMa NpOLEeH-
TOB (MONHas WM YacTuyHas) K no-
NyYeHNIo MOXeT ObITb JOCTOBEPHO
onpegeneHa.

[aTa oKoHYaHMsi nepuoda Hauuc-
NeHns1 MpOLEHTHOro [oxoda - B
cny4yae, ecnv gorosop/cornaiieHuve
Mo NPOLEHTHOMY JOXOA4Y Ha ocTa-
TOK MO CYEeTy COAEepPXWUT YCIOBUA,
KOTOpble He MO3BOMAIOT NPU Kax-
[OM onpefeneHny crnpaBeanvBon
CTOMMOCTU [OCTOBEPHO paccyu-
TaTb CyMMY MPOLEHTHOMO Aoxoaa K
Nony4yeHno Unu goroeop/cornatue-
HME O HAYUCMEHUWM NPOLIEHTOB Ha
HECHWKaeMblA OCTaTOK MO CYeTy
npegycMaTpuBaeT YCrioBusl, npu
KOTOPbIX UTOroBasi CyMma MpoLeH-
TOB K MNONy4YEeHU MOoXeT usmMme-
HUTbLCS.

[aTta oOKoHYaHMs o6si3aTenbcTBa COMMACcHO
yCnoBusiM [Jorosopa/cornalleHnss o npoLeHT-
HOM Joxode Mo AeHEeXHbIM CpeacTBam Ha cye-
Tax ynpasnstowen komnadum 1.Y. NN®;

[ata nepeyctynku npasa TpeboBaHuWs O Bbl-
nnarte BkNaga M HaYUCIEHHbIX NPOLIEHTOB Ha
OCHOBaHUW JOroBOPa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3um baHka, (AeHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopcKoi 3aformKeHHO-
cTn);

HaTta nukempauun 6aHka cornmacHo uHdopma-
UMW, packpbiTon B oduumansHOM AOCTYMHOM
ncTouHuke (B ToM umcne 3anucu B EMPHOJT o
nukengaumm 6aHka).

[eHexHble cpeacTea BO BKNa-
[ax, B TOM 4ucne Ha BantioTHbIX
cyeTax, OTKPbITbIX Ha ynpaBns-
oLyt komnanuto A.Y. NN

[ata  3auMcneHusi  OEeHEeXHbIX
CPEACTB Ha COOTBETCTBYHOLUA Ae-
MO3WTHbINA CYET Ha OCHOBAHUW Bbl-
MNCKM C YKA3aHHOTO CYeTa;

[ata nepeyctynku npaea TpeboBa-
HUA O BbiNaTe BKnaga h Ha4yncrex-
HbIX MPOLEHTax Ha OCHOBaHWM A0-
roeopa.

[ata wucnonHeHus KpeauTHOW opraHusaumen
06sa3aTenbLCTB NO BO3BpaTy BKNada (BO3BpaT Ha
cyeT MNP geHexHbIX cpeacTs no goroBopy 6aH-
KOBCKOro BKnaga);

[ata chaktuyeckon nepeycTtynku npasa Tpebo-
BaHMSA O BbINfaTte BKaga U HA4YMCNEHHbIX NPo-
LEeHTax Ha OCHOBaHWW AOroBopa;

[ata peweHusa bBaHka Poccum 06 oT3biBE nn-
LeH3um 6aHka (aeHexHble CpeAcTBa BO BKNagax
nepexonnaT B cTaTtyc AebnTopCcKon 3aa0MmKeHHO-
cTn);

Hata nukengaumm 6aHka cormnacHo MHdopma-
unMn, packpbiTon B oduumanbHOM AOCTYMHOM
uctoyHuke (B ToM umcne 3anucu B EMPHOJT o
nukBngaumm 6aHka).

[paroueHHble meTannsbl;
TpeboBaHWsa K KpeouTHOW opra-
HM3aLUMKN BbINNATUTbL AEHEXHbIN
3KBMBANEHT [OparoueHHbIX Me-
Tannos.

[ns gparoueHHbIX MeTansnos - aTta
nepexoda npaBa COBCTBEHHOCTH,
noATBepXaeHHas akToMm npuema-
nepepauv;

[ns TpeGoBaHuii K KpeaUTHOW opra-
HM3aLMKN BbINNATUTb AEHEXHBIN 9K-
BMBaneHT AparoLeHHbIX MeTarnnos
- faTa nepexopa npas COGCTBEHHO-
CTU COrNacHoO BbINUCKE CO c4yeTa
KpeauUTHOW opraHusaumMm o 3a4umc-
NEeHNUN Ha MeTannuyeckmn cyet

[nsa gparoueHHbIXx MeTannoB - gata nepexoga
npasa cOGCTBEHHOCTU, NOATBEPXKAEHHAS aKTOM
npvemMa-nepenayv;

[nsa TpeGoBaHWUin K KpeQUTHOWN opraHM3auun Bbl-
nnaTuTb OEHEXHbIA 3KBUBANEHT AparoLeHHbIX
MeTarnnos:

- jata cnucaHus ¢ MeTannnyeckoro cyeta gpa-
roOLeHHbIX MeTannoB B COOTBETCTBUM C YCIlO-
BMSIMW [JOTOBOPA;

- naTa peweHus baHka Poccum 06 oT3biBE nu-
ueH3unm 6aHka (OeHexHble cpeacTBa nepexoasT
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AparoueHHbIX mMmeTannoB Ha OCHO-
BaHWW goroeopa.

B CTaTyC npo4venn OeBGUTOPCKON 3ad0MmKeHHO-
CTh);

- AaTta NMKBuZauumn KpeguTHoOW opraHu3auuu, B
KOTOPOW OTKPbIT MEeTanfn4yeckun cyeT, MHGop-
Mauus O KOTOPOW packpbiTa B oduLmansHOM
OOCTYMNHOM UCTOYHMKE.

[eHexHble cpefcTsBa, HaxoAs-
wmecs 'y npodeccuoHanbHbIX
YYaCTHUKOB pPbiHKa LIeHHbIX By-
mar (ganee — 6pokep)

Data 3a4ncneHuns [EeHEXHbIX
cpeacTB Ha crieumanbHblli Gpokep-
CKUA CYeT Ha OCHOBaHWM oT4yeTa
Opokepa

[arta ucnonHeHnss 6pokepoM 0653aTensLCTB Mo
nepeyYnCneHnto AeHEXHbIX CPeAcTB C creunans-
HOro GpoKepCcKoro cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
ueH3unn y bpokepa (OeHexHble cpeacTsa nepe-
XOASAT B CTATyC Npoyer 4ebuTopcKo 3ag0mkeH-
HOCTW);

[ata nuksngaumm 6pokepa cornacHo nHopma-
LUK, packpbiTon B oduumansHOM AOCTYNHOM
UcToyHuke (B ToM umcne 3anucu B EMPKOJT o
nukemngaumm 6pokepa).

Mo poroBopam  npsiMmoro
PEMNO (npogaBLOM LIEHHbIX By-
Mar no nepBon YacTu JorosBopa
PEMNO saBnsetca ynpasnsowas
komnanua A.Y. MAN®):

- O6saszaTtensctBa MN® no

BO3BpaTy [EHEXHbIX
CPeAcTB, MOMyYEHHbIX MO
nepBoil YacTu [Jorosopa

npsimoro PEIMO;
- LleHHble Bymarun, nepepaH-
Hble ®OHAOM MO NepBon Ya-

cT  goroeopa  MNPSIMOro
PEMO.
Mo poroBopaM oGpaTHOro

PEMNO (mokynatenem UEHHbIX
6ymar no porosopy PEMO no
nepeon yactn PEMNO sensetcs
ynpasnsowas komnanus [.Y.
Mne):
- pebuTopckasa 3afoImKeH-
HOCTb K MONyYeHuio nepe-
AaHHbIX OEHEXHbIX CpeacTB
no MepBoW 4acTu JOroBopa
obpaTHoro PENMO;
- oba3aTenbCcTBO NO o6paTHOMY
BbIKYMy LeEHHbIX Gymar, nony-
YeHHbIX NO NepBOW YacTu, U pe-
ann3oBaHHbIX 4O MOMEHTa MUC-
MONIHEeHWs No BTOPOW YacTn Ao-
rosopa obpaTHoro PEIMO.

DoroBop npsimoro PEMNO:

Ha AaTy UCMONHEHUsI NEPBOM YacTu
poroeopa PENMO, npusHaeTcsa kpe-
JuTopckasi  3aJ0fKEHHOCTb B
CyMME MOJNyYEHHbIX  [AEHEXHbIX
CpeACTB No NepBow YacTu 4oroBopa
PEMNO, yBenuueHHas Ha cymmy
NPOLIEHTOB, PACCYNTaHHbIX Ha AaTy
onpegeneHusas CYA no craBke,
npenycMOTPEHHON AoroBopom/6up-
»KEBOW COENKOW;

[oroBop o6patHoro PEIMO:
npu3HaHWe UeHHbIX Oymar, nony-
YeHHbIX MO NepPBON YacTu AoroBopa
PEMO, He npoucxoguT;

Ha AaTy UCMONHEHUsI NEPBOM YacTu
poroeopa PENMO npusHaeTcsa aebu-
TOpCKas 3afOMMKEHHOCTb B pas-
Mepe CyMMbl AEHEXHbIX CPeACTB,
nepenaHHole MNP no nepeor Yactm
porosopa PEIO, yBennyeHHon Ha
CyMMY MpOLEHTOB, PacCYUTaHHbIX
Ha paty onpepenedus CYA no
CcTaBKke, NpeyCMOTPEHHOW JOroBO-
pom/BupxeBow caenkon

Ha paTty cnucanus co cyeta OEMNO
LieHHbIX GyMar, Nony4eHHbIX No fo-
roBopy obpartHoro PEMNO (Tonbko B
cny4vae, ecriv Ha MOMEHT CMMCaHNs
co cyeta OEMO ueHHbIX Bymar no
cAernkaMm KONMMYECTBO MPU3HAHHbIX
B [MN® ueHHbIx Bymar paBHO Hyno),
0O MOMEHTa WCMOSHEHMS MO BTO-
poW yacTu, NpusHaeTcsa obs3arTernb-
ctBo MNP no npnobpeTeHnto Takmx
LUEeHHbIX Oymar ans UCrnonHeHus
BTOPOM 4actu caenku obpaTHoro
PEMNO.

Ha JaTy WCMOMHEHUs BTOPOW YacTu Oorosopa
PEMO npoucxoaut npekpaiieHne npusHaHus
KpPeOuTOpCKOWM 3aJ0MMKEHHOCTM B CyMMeE Mony-
YEHHbIX IEHEXHbIX CPEACTB MO NepBou YacTu. B
crnyyae ecrnv UcnosnHeHne obsa3atenscTe He Oy-
OeT BCTPeYHbIM, Mo, AaTON UCMNOSTHEHMS BTOPON
yacTu, nNpuHUMaeTcst 6onee no3gHss M3 ABYX
JaT: NocTaBKu1 nnu onnarbl;

npekpaLleHne nNpusHaHus LieHHbIX Bymar nepe-
OaHHbIX Mo npsimomy gorosopy PENMO He npouc-
XOAuT.

Ha gaTy WCMNONHEHWs BTOPOWM 4acTu Jorosopa
PEMO npoucxoout npekpaiieHve npusHaHus
[ebutopckon 3af0MmKEHHOCTU KOHTpareHta no
porosopy PETO.
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3ad0mKeHHOCTb N0 caenkam ¢
BaNtOTOW,  3aKMIOYEHHbIM  Ha
ycrnosusix T+

[aTta 3aknio4eHus goroeopa no no-
KynKe/npo,u,a»(e BalnkoThbl.

[aTa nepexoga npaB cOGCTBEHHOCTM Ha BantoTy Ha
OCHOBAHMWW BbIMUCKN CO CYeTa, OTKPLITOrO Ha yrnpas-
natowyto komnanuio [.Y. NMN®/6pokepckoro oTyeTa.

[ponsBoaHble prHaHCOBLIE WH-
ctpymeHTbl (MPU), Topryemble
Ha Bupxe

[aTa oTpaxeHus 6pokepom npuobpeTe-
HMSI COOTBETCTBYIOLLETO KOHTpakTa Ha
Oupxe.

[aTa oTpaxeHuns B oT4eTe bpokepa peanvsauum co-
OTBETCTBYIOLLIErO KOHTPAKTa Ha Gupxe, a Takke npu
npekpaLLeHnn B COOTBETCTBMU C KOHTPAKTOM Tpebo-
BaHWI 1 0653aTenbCTB (B TOM YMCne, NPy UCMOSHe-
HWM KOHTpakTa M No MHbIM OCHOBAaHMWAM, YKa3aHHbIM
B MpaBunax KIUpuWHra, B YCTAHOBIIEHHOM VMW MO-
psake).

[Oebutopckas 3ago0MmKeHHOCTb,
BO3HMKLIAs B pe3ynbTate Cco-
BepLUeHUs1 COEeNoK C uMmylle-
ctBom MNP, no koTopbiM HacTy-
nuna Haubonee paHHAs faTta
pac4eTosB;

[ebutopckasi  3ad0mKEeHHOCTb
ynpaensioLLei KomnaHum nepeq
nno;

[ebutopckas 3ado0MmKeHHOCTb,
BO3HMKLIAA NO [JOroBopam cC
ayauTopcKon opraHusauuen,
Bupxen, cneymannampoBaHHbIM
Aenosntapuem, permcTpaTopom,
ykasaHHbiMn B [lpasunax [Y
M1o;

[lebutopckasi  3af0MmKeHHOCTb,
BO3HMKLLIAA B pesynbTaTe nepe-
BOAa  AEHeXHbIX  CPencTs
(«aeHbrn B NyTU»);

[ebutopckas 3ad0rmKeHHOCTb,
BO3HUKLWIAA B pe3ynbTaTte OT-
3blBa JMUEH3UN Yy baHKka wunu
Opokepa;

MHaa pebutopckasi 3adormKeH-
HOCTb

e [na pgebutopcKON 3aQ0IMKEHHO-
CTU ynpaBnsiowen KoMnaHum ne-
pen MU® — ycTtaHOBMEHHbIN hakT
npeBbILEHNsT JOMyCTUMON Benu-
Y/HbI BO3HarpaXxgeHun m/unu pac-
XO4OB, CyMMa MpEBbILLEHNST KOTO-
pbIX NOAMNEXMUT BO3BpaTy ynpasns-
IOWen KOMMaHuWen, WNn yCTaHoB-
NEHHbIV PaKT M3MULLHE BbiNfavyeH-
HOro BO3HarpaxaeHwsi ynpasnso-
Len KoMMaHuu, CyMMa KOTOpOro
nognexut sosspaTy B [P, unn
cymMa ybbITka, KoTopas ynpaensito-
Las KOMNaHUsa gomKHa BO3MECTUTb
B MNP B pesdynbTate AONYLLEHHOTO
HapyLLeHns TpeboBaHun 3akoHoAa-
TenbcTBa.

e [na pebuTopcKOM 3aA0IMKEHHO-
CTWU, BO3HUKWEN B pe3ynbTraTte
nepeBoja AeHEeXHbIX cpeacTB —
akTn4eckoe CrnmcaHusl OEHEXHbIX
cpencts ¢ ogHoro cyeta MNP un ot-
cyTcTBMe hakTa 3auucrnieHuss Ha
apyron cyet MNP, Ha koTopbI OCy-
LLLeCTBMANCA NepeBoa.

e [nsa pgebutopcKOn 3ap0MKEHHO-
CTWU, BO3HUKWEN B pe3ynbTraTte
OT3biBa JIMLEH3UMN y GaHka unu
Opokepa — fata oT3biBa NULEH3NN
6aHka, 6pokepa.

e [Ina ocTanbHbIX BUOOB AebuTop-

CKOW 3a0JMKEHHOCTU - AaTa nepe-
[aun akTMBOB (OEHEXHbIX CPeacTB)
nvuy, B OTHOLLEHUN KOTOPOro BO3-
HUKaeT pebutopckas 3a40IDKEH-
HOCTb.

e [laTa ucnonHeHusa obsizatensctB nepeq MANO,
cornacHo gorosopy wunu MNAY (B cnyvae 3agon-
XKEHHOCTV YNpaBnsioLwen KoMnaHum);

e [laTa nNuKBMOAUMM KOHTpAreHTa, COrnacHO Bbl-
nucke na ErPLOJ.

e [lata aKkcnepTHOro (MOTMBUPOBAHHOIO) CyXAae-
HUA Ynpasnsioowen komnaHum ob oTcyTcTBUM
060CHOBaHHbIX OXWAaHWA OTHOCUTENBHO MOIy-
YeHMs1 NpeayCMOTPEHHbIX OOrOBOPOM [AEHEeX-
HbIX NOTOKOB, B Crny4yae, ecnu gebuTtopckas 3a-
[OIMKEHHOCTb, MOXET OblTb NpuM3HaHa npekpa-
LLIEHHOM B COOTBETCTBMM C OOLLMMU NOSTOXKEHMN-
SIMUY, yKasaHHbIMU B (NaBe 26 'paxaaHCcKoro Ko-
nekca Poccuiickon ®eagepauun.

Buabl o6a3atenscTB

Kputepuu npusHaHua

KpuTepuu npekpalieHus npusHaHus

KpeauTopckas 3adoimkeHHOCTb
Mo caeskam, Nno KOTopbIM HacTy-
nuna Haubonee paHHas [aTta
pacyeToB

[lata nepexoga npaBa COGCTBEHHOCTM
Ha aKkTuB (OeHexHble cpeactsa) k MN®
OT N1ua, B OTHOLLEHUM KOTOPOro BO3HW-
KaeT KpeamTopckas 3a0MMKEHHOCTb.

Hata ncnonHenns obasatenscts MNP no gorosopy.

Kpeautopckas 3agormKeHHOCTb
Nno Bblgaye WHBECTULIMOHHBIX
naes [MND

[aTta BKMOYEHWUs OeHEeXHbIX CpencTs
(MHOro wummyllecTBa), NepefaHHbIX B
onnaTy MHBECTULIMOHHBIX Naes, B UMy-
wecteo MANO®.

[aTa BHeceHus Npuxo4HOM 3anncu o Bblgaye nHee-
CTULMOHHBIX NaeB B peecTp MNP cornacHo oTtueTy
peructpartopa.
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KpeouTtopckasi 3agormkeHHOCTb
no BbINnaTe AEHEXHON KOMMEH-
cauum npu norawueHnn MHBeCTU-
LMOHHBbIX NaeB MNP (nepeumnc-
NIeHUN [eHeXHbIX cpeacTB npu
obmeHe naes)

[ata BHeceHusi pacxogHOW 3anucu o
noraweHun (cnucaHum npu obmeHe)
WHBECTULMNOHHbIX naes MNP cornacHo
OTYEeTy perncrpaTopa.

[Hata Bbinnatel (Nepe4yncneHunst no obmMeHy) cyMmbl
AEHEXHOW KOMMEHCaLMN 3a MHBECTULIMOHHbIE nan
MN® cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckas 3agorkeHHOCTb
nepepg areHTamu rno Bblgave, no-
ralieHuio u1 o0bMeHy MHBECTULIM-
OHHbIX naes MNP

[lata ocylwiecTBneHusa onepauuu Bbl-
Aaun 1 (Mnu) noraweHns naes B pe-
ecTpe MHBECTULMOHHBIX naes MNP no
3asBKe areHTa.

Hdata nepeuncneHnss cymmbl CcKugok/HagbaBok
areHTy 13 MNP cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckas 3aformkKeHHOCTb
nepeq ynpasnsowen Komna-
HVeW, BO3HMKLIas B pesynbTaTe
MCMOMb30BaHNA ynNpaBnsioLLen
KOMMNaHvWenh CoBCTBEHHbIX [e-
HEXHbIX CPeACTB ANSA BbinnaThbl
AEHEeXHOW KoMMeHcauun Bna-
aenbuam WHBECTULMOHHbIX
naeB MNP npu noraweHun u
(nn) obMeHe MHBECTULIMOHHBIX
naes MNP

[aTta nonyyeHuss OeHEXHbIX cpeacTB
OT YNpaBnsitoLLeN KOMNaHUM COrMacHo
6aHKOBCKOW BbINUCKE.

[aTa Bo3BpaTa CyMMbl 3a40/MKEHHOCTM YNpaBnsito-
Lt KOMNaHWK cornacHo 6aHKOBCKON BbIMUCKE.

Kpeautopckass 3a4omKkeHHOCTb
no ynnarte HamoroB u Opyrux
obs3aTenbHbIX nnaTexen U3
mmyectsa MNA®

[ata BO3HMKHOBEHUs 0b6s3aTenbcTBa
no BbIiNnarte Hanora u (unu) obasartens-
HOro nnartexa, COrnacHo HopMaTuB-
HbIM NpaBoBbIM akTam Poccuiickon de-
aepauum n (Mnu) 4Orosopy.

[JaTta nepeuncneHusi cymMmbl HanoroB (obsizatensb-
HbIX NnaTtexen) ¢ pacyetHoro cyeta MNP cornacHo
6aHKOBCKOI BbIMUCKE.

Kpeautopckasi 3a40mKkeHHOCTb
no BO3HarpaxgeHusm ynpaensi-
lowen KkomnaHumn, bupxe, cne-
LuanuM3npoBaHHOMY JenosuTta-
puvio, ayguTopcKon opraHusa-
LUun, n1Ly, OCYLLECTBISOLLEMY
BeJeHVe peecTpa BnagenbLeB
MHBECTULMOHHBLIX naeB MN®, a
Takke obsizaTensctBam Mo
onnaTte Npo4Ynx pacxodos, OCy-
LLeCTBMSAEMbIX 3@ CHET UMyLLe-
ctBa MNP B cooTBeTCTBUMM C
TpeboBaHUSIMM [ENCTBYIOLLErO
3aKoHoAaTenbCTBa

B cooTtBeTcTBUM C ycnoBusMu 3a-
KIMOYEHHbIX JOMOBOPOB Ha BbIMNOI-
HeHne paboT (oka3aHwe ycnyr) u B
COOTBETCTBMM C npasunamun LY
MAN® - Ha paty onpegeneHus CHA.
Ecnu obsizatensctBa no gorosopy
He MoryT ObITb HafexHo onpefe-
NeHbl Ha Takyto AaTy, TO NPUMEHS-
I0TCA MEeTOAbI annpokcMMaLun, nNpu
BO3MOXHOCTU €ro MNpUMEHEHUs K
OaHHOMY BUay pacxo,qosz;

[lata BO3HMKHOBEHUSI 06S1I3aHHOCTH
COrnacHoO yCroBusiM  JOroBopa,
€CNN eCTb OCHOBaHUS O4HO3HAYHO
nonaraTb, YTO YCNyru No OOroBOpy
OyayT okasaHbl;

e [lata nony4yeHus JOKyMeHTa, nog-

TBEPXAAILEro BbINOMHEHNE pa-
60T (okasanus ycnyr) NN no coot-
BETCTBYHLLMM JOrOBOpam Unu B Co-
oTBeTcTBUM C npasunamu OY MAOD.

[Jata nepeyncneHus CyMMbl BO3HarpaxaeHun u
pacxofoB ¢ pacyeTHoro cyeta MNMU® cornacHo 6aH-
KOBCKOW BbIMMUCKE.

MPUNOXEHWE 2

NEPEYEHb OOCTYMNHbIX U HABNIOAAEMbIX BUPXXEBbIX MITOLLAOOK.

My6runyHoe akumoHepHoe obuiectso "Mockosckas Bupxxa MMBB-PTC"

My6nuyHoe akumoHepHoe o6uwecTtBo «Clb Bupxa»

2 MporHo3Hble 3HaYeHUst 0683aTeNbCTB, paccynMTaHHble YnpaBnstolwel KoMnaHuen, npesoctaBnstoTcs B CneumannsnpoBaHHbIi 4eno3uTapuii Ha
Kaxayto aaty onpegeneHus CHA ¢ ykasaHveM nepuosa BblI6GOPKM U 06BSACHSAIOWMX NEPEMEHHbIX.

[Ans uenel annpokcuMaumm pasmepa o6583aTenbCTB UCMOMb3yeTCs CTaTUCTUKa 3a nocnegHve 12 ([BeHaauaTb) Mecsiles, NpeaLlecTByOWmMX gaTe
onpeaenenns CHA MU®. Mpwu OTCYTCTBUM Takoro obbema CTaTUCTUKM MEeTOA annpoKCUMaLMM MPUMEHUM NPU HaNUYMU AAHHbIX HE MeHee YeM 3a
nocnegHuve 2 (ABa) Mecsiua, nNpeawecTeyoWwmx gate onpegenerdms CHA MNo.
B paTy nocTynneHus AOKyMeHTa, NMoATBepXAaloLlwero okasaHHble YCNyru, NpOU3BOAUTCS KOPPEKTUMPOBKA HauyMCNeHHbIX 0653aTenbCcTB A0 UX pe-

anbHOro 3Ha4yeHu4a.
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MPNNOXEHUE 3.

METOAWUKA ONPEAENEHUA CNPABELNIMBOWU CTOMMOCTU AKTUBOB C YYETOM KPEAUTHbIX PUCKOB

O6LWue nonoxeHus

OueHKa KpeguTHOro puUcka MUCnorb3yeTcs AN pacyeTa cnpaBeanMBoi CTOMMOCTY akTUBOB. [py 3TOM B 3aBUCUMOCTU
OT CTENEHW BIUSHUSI KDEAMTHOIO pUCKa Ha CripaBeAnMBYHO CTOMMOCTb aKTUBbI KNaccuuLMpyoTCa Ha crieqytolume cTaguu:

e cTaHgapTHble (6e3 npu3HakoB obecLeHeHns);

» obecueHeHHble (6e3 HacTynnexus gedonTa);

*  aKTMBbI, HaxoadalMecs B aedonTe.

lMepe4yeHb aKTMBOB, VICHOHbSyeMbIVI AnA yKasaHHbIX CTaAun 3a40MKEeHHOCTH, cnpasegnuBasd CTOMMOCTb KOTO-

PbIX KOPPEKTUpYeTCsl Ha pasMep KpeaUTHOro puUcka:

CTtaHAapTHbIe aKTUBbI (6€3 Nnpu3HakoB 06ecLeHeHUs1), a MIMEHHO:
o [lebutopckasi 3ag0MmKeHHOCTb (B Criyyae onpeaeneHns cnpaBennvmBoi CTOMMOCTU Takon 3a40MKEHHOCTH C UCMOSb-

30BaHMEM MeToAa NPUBEAEHHOM CTOUMOCTY BYAYLMX AEHEXHBIX MOTOKOB);

O6ecueHeHHble (6e3 HacTynneHus pedonTa), a UMEHHO:

e [leHexHble cpeacTBa Ha cyeTax U BO BKMagax;

e [lonroBble MHCTPYMEHTbI (B Crlydae OTCYTCTBUSI LIeH OCHOBHOTO PbIHKa U LIEH, paccyYuUTaHHbIX HabnogaemMbIM1 UCTOY-
Hukamu nHdopmauum (B T.4. HKO AO HPL v vHbIX ueH MHOPMaUMOHHBLIX cucTem3, ncrnonb3yemMbix B HacToswmx Mpasunax
onpepenexHna CHA, nossonsaowmx onpeaennTb CrpaBeannBYI0 CTOMMOCTb Ha AaTty onpegenenus CHA);

o [lebutopckasi 3a00MKEHHOCTb;

e AKTUBbI, CTOUMOCTb KOTOpPbIX onpeaendaeTcd Ha OCHOBaHUM oT4yeTa OLeHLUnKa.

AKTUBbI, Haxoaswumecs B aeconTe, a UMEHHO:

e Bce Buabl akTnBOB, HaxogsLwmecs B AedonTe.

D,J'Iﬂ u,enel7| HaCTOﬂLLI.eVI MeTOANKN, KOHTpareHTbl — MHAUBMAYyanbHble NpeanpuHMMaTen npupaBHNBAOTCA K KOHTpareH-

Tam — hU3NYECKMM NLAM.
TepMuHbI 1 onpepeneHns, Ucnonb3yemMble B HacTosiweM MpunoxeHun

KoHTpareHT — nnuo, HenocpeaCcTBEHHO CBA3aHHOE C aKTUBOM, BXOASALMM B cocTaB nmyliectsa MN®, n yposeHb kpe-
AnTocnocobHocTU/nHaAHCOBON HAaAEXHOCTU/(MHAHCOBOIM YCTOMYMBOCTM TAKOrO Nl HEMOCPEACTBEHHO BNMSET Ha cnpaseany-
BYIO CTOMMOCTbL akTuBa. KoHTpareHTamu MNP aBnaioTca SMUTEHTbI LeHHbIX Gymar, AebuTopbl No JoroBopaM C MMyLLECTBOM

MN®, 6aHkKn, KpeauTHbIE N HEKPeAMTHbIE OpraHn3aumm u npovme obs3aHHble no aktmeam MN® nuua.

KpeAunTHbIN pUCK — pUCK BO3HUKHOBEHWS MOTEPb B Pe3yfibTaTe HEUCMOMHEHUS KOHTPareHTOM 06513aTenbCTB, a Takke

B pe3ynbTate USMeHeHUA OLEeHKN er,DMTOCI'IOCO6HOCTVI (erDMTHOFO pI/ICKa) KOHTpareHTa.

Be3puckoBas CTaBka Ha AaTy onpefesnieHusi cnpaBeasiMBo CTOMMOCTH:

3 LleHbl, onpegeneHHble MHGOPMALMOHHO-aHANUTUYECKUM NpoayKToM RuData Price MexayHapogHoi nHdopmaumoHHoM rpynnbl «MHTepdake» u (nnm)

onpegeneHHble rpynnoi Komnaxuit Chonds (ecnv yKasaHHble LeHbl TPUMEHSAIOTCA A/19 OLEHKW CNPaBEAIMBON CTOMMOCTU LLeHHbIX Bymar B COOTBETCTBUM C
HacToawmmm Mpasmnamm CHA NMND)
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e B poccuiickux py6nsax:

[nsa 3a40MmKeHHOCTM CO CPOKOM A0 MoralleHusi, He NpeBblwawum 1 kaneHaapHbin aeHb — ctaBka RUSFAR 4

CraBka, onpegensiemasi n3 G-kpmBoW (KpuBol BeckynoHHow goxogHoctu MockoBckon 6upxuS), NOCTPOEHHOM No poc-
CUNCKUM rocy4apCTBEHHbIM 06nuraunsam - 4ns 3agoHKEeHHOCTN CO CPOKOM [0 NoralleHus, Npesbiwarowmnm 1 kaneHaapHbIv AeHb.

[ns uenen pacyeta 6€3pMCKOBOIN CTaBKM, UCNOMb3YIOTCA CeAyoLmMe OKpYrieHus:

3HayeHve cpoka cTaBku onpefenseTcs 4o 4 3HaKoB nocne 3ansTon;

MTorosoe 3HayeHne cTaBku onpedenseTcs 40 2 3HaKOB Mocne 3ansTon.

B oTcyTCcTBME BO3MOXHOCTM onpeaeneHns aktyansHbix 3HadeHun KB MockoBcko Gupxmu B kayecTBe BPEMEHHOW arb-
TepHaTMBbl 6€3pMCKOBOW CTaBKN AN OnNpeaeneHns cnpaBefiuBon CTOMMOCTN aKTUBOB MOXET ObITb UCMOMb30BaHa CTaBka, pac-
cynTbiBaEMass METOAOM MHTEPMnoNAumMmn (Hanpumep, NMHENHON) Ha OCHOoBe AOCTYMHbIX cTaBok ROISfix Ha gaTy onpegenerus
crnpaseanveon CToumocTu. Beibop MHOWM CTaBky B OTHOLLEHUW akTUBa YNpaensioLas komnaHusa opopmnseT MOTUBUPOBAHHLIM

cyxxaeHnem u npegoctasnset ero B CneynannampoBaHHbIn Aeno3uTapui.

e B amepuKkaHCKMx gonnapax:

[nsa 3a40MmKeHHOCTM CO CPOKOM A0 NoralleHusl, He npesbiarowum 1 kaneHgapHbin aeHb — ctaBka SOFRG6;

[ns 3a00MmKeHHOCTN CO CPOKOM A0 NoralleHus cBblle 1 kaneHaapHoro AHSA, HO He npesbiwatowm 30 kaneHaapHbIX
OHEeN — MHTepnonAuMsa CTaBkn Mexay 3HadeHnem ctaBkn SOFR u cTaBkon No amepukaHCKUM rocyfapCTBEHHbIM LieHHbIM Byma-
ram7 Ha cpok 1 mecau.

CraBka, nonyyawoLasca MeTogoM SIMHENHON UHTEPNONSALUN CTaBOK N0 aMepUKaHCKMM rocyAapCcTBeHHbIM obnuraumam

- 0N 3a40MKEHHOCTM CO CPOKOM A0 noralleHusi, npesbiwarowmnm 30 kaneHaapHbIX AHEN.

e B enpo:

[nsa 3a40mKeHHOCTM CO CPOKOM [0 NoralleHusl, He npeBbiwaowm 1 kKaneHgapHbin AeHb — cTaBka €STRS;
[nsa 3a00mKeHHOCTN CO CPOKOM 0 NoralleHus cBbile 1 kaneHgapHoro AHsi, Ho He npeBbiwatowmm 90 kaneHaapHbIX

OHEeN — NHTepnonaunsa cTaBku Mexay 3HadeHnem ctaBkv €STR v cTaBkor no obnuraunsim eBpo3oHbl ¢ pernTrHrom AAA9 Ha cpok
3 mecsua.
CraBka, nonyvaroLiasics METO4OM NIMHENHOWN MHTEPMNONSALMU CTAaBOK N0 o6nuraumnsim eBpo3oHbl ¢ penTrHroMm AAA - ans

3a0PKEHHOCTM CO CPOKOM A0 noraiueHus, npesbliwatowmm 90 kaneHaapHbIX gHEN.

e B npounx BantoTax — kak 6e3pnckoBas ctaBka (NnMbo ee MHTEpNoONAUMS, HaNnpuMep, NMMHeHas) B COOTBETCTBYHO-
en eantoTe.

dopmyna 1. Dopmyna NMHENHOW MHTEPNONALMU

RKpmin.€cnu Dy, < Dpin
D,,—V_4

RKy +————
V-V

X (RKy41— RKy_)),ecni Dy < Dy < Dipay
RKpax.ecmui Dy, = Doy
roe:
Dm - CpOK 40 noralleHns MHCTPYMeHTa m B rogax (onpegensercs ¢ TOYHOCTbIO 40 4 3HaKOB nocne 3ansTon);
Dmin, Dmax - MMHUManbHbIN (MakCMMarnbHbIN) CPOK, Ha KOTOPLIV OnpegerneH ypoBeHb NPOLEHTHbIX CTaBOK Gec-
KYMOHHOW AOXOAHOCTY NOAXOAALMX (PENneBaHTHbIX) roCyAapCTBEHHbIX LeHHbIX Bymar, B rogax (onpeaensercs ¢ TOYHO-

CTbi0 40 4 3HAKOB nocre 3ansTon);

4 https://www.moex.com/msn/ru-rusfar (https://www.moex.com/ru/factsheet/history)

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html

9 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html
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Vi1, V.1 — HanGonee 6nm3kuii k Dm CpoOK, Ha KOTOPbIA N3BECTHO 3HAYeHNe KPUBOWM GeCKyNMOHHOM AOXOAHOCTH, He
npesbialLmi (Mpesbiwatowmin) Dm, B rogax (onpegensercs ¢ TOMHOCTbIO A0 4 3HAKOB Mocie 3ansTon);
RK(T) — ypoBeHb NpoLeHTHbIX CTaBOK ANnd cpoka T, rae T MmoxeT npuHumath 3HaveHuns V-1, V+1, Dmin, Dmax.

MToroBoe 3Ha4yeHue cTaBku onpepgendaeTca oo 2 3HaKOB MOcCIe 3ansaTon B npoueHTax n oo 4 3HaKoB B AONSX.

CoR (Cost of Risk, ctoumocTb pucka) — gons oxuaaemblx KpeauTHbIX yObITKOB, onpeaensemMas kak oTHOLeHue
CyMMbl CCHOPMMPOBAHHOIO pe3epBa Noa KpeauTHble yObITKM K BanoBon 6anaHCcoBoOW CTOMMOCTM KPeAUTOB MO AaHHbIM OTYETHO-

ctm MC®O BbIGpaHHbIx 6aHkoB. MNopsaaok onpegenexHus CoR ycTaHoBneH B pasgene 6 HacTosiwero [NpunoxeHus.

KpeAnTHbIN PENTUHT — MHEHVE HE3aBMCMMOTrO PENTUHIOBOIO areHTCTBa O CNOCOBHOCTU PENTUHIYeMoro nuua ucnon-
HATb NPUHATBIE Ha cebs drHaHCcoBble 06s13aTenbCTBa (O ero KpeamMTocnocobHOCTH, (PMHAHCOBON HaAEXHOCTH, (DMHAHCOBON
YCTOMYMBOCTM), BbIPAXXEHHOE C UCMONb30BaHNEM PEATUHIOBOW KaTeropum no onpegeneHHon penTUHroBON LKane.

B uensax npymeHeHnsa HacTosILEeNn METOAUKM A1t MOHUTOPMHIa Npu3HakoB obecLieHeHns u cobblTuin gedonTa, a Tak xe
AN onpefeneHns ypoBHS PevTVHra C Lieflbio nocneayoLero onpegenenus sennyund PD, ncnoneayetcs nHdopmaums, nony-
YeHHas (onybnvKoBaHHas) OT CneayrLMX PENTUHIOBBIX areHTCTB (MPU NX HanM4mK):

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AnHanuTtnyeckoe KpegntHoe PeinTnHroBoe AreHTcTBo (AKPA)

e PentuHrosoe areHtcTtBo RAEX («3kcnept PAy)

. OO6LecTBO C OrpaHMYeHHON OTBETCTBEHHOCTLIO «HaunoHanbHoe PeiTUHroBoe AreHTCTBO» (000
«HPA»)
. O6LecTBO C OrpaHU4eHHON OTBETCTBEHHOCTLIO «HaumoHanbHble KpeanTHele Penturrny (OO0 «HKP»)

CTyneHb KpeaUTHOro penTuHra (rpenp) - MMHUManbHbIV Wwar getanusauum KpeautHoro pentuHra B 6yKBeHHO-CUM-

BOMbHbIX (Hanpumep, BBB-, BB+ 1 1.n.) unn 6ykseHHo-4ncnoBbix (Hanpuvep, Baa3, Ba1) o6o3HaveHnsx.

DedonT - HacTynneHue (BbisBNeHWe) coObITUI, NpYpaBHUBaEMbIX K AeOonTy 1 yCTaHOBMNEHHbIX B pasaerne 3 HacTos-
wero lMpunoxeHns n OoTCYTCTBME YPEryrnupoBaHWsS CUTyauMn Ha CpPOKW, onpedensemMble OTAENbHO ANA PasHOro BuAa akTu-
BOB/06A3aTENbCTB.

[NpenenbHble CpokM Npu3HaHns gedonTta Ansa pasnuyHbIX BUOOB 3a40KEHHOCTHN YKa3aHbl B M. 3.1.

OnepaLWIOHHaﬂ AeﬁMTOpCKaH 3a4O0JTKEeHHOCTb — ,EI,86MTODCKaﬂ 3a0JTKEeHHOCTb, OTBeYarLlaa Kputepmam, yCctaHoB-

NEeHHbIM HacToswmmK MNpaBrunammn onpegeneHus CYA ans NpuU3HaHWsa 3a40MKEHHOCTUN onepaLMOHHON.

Pasgen 1. CtaHgapTHble akTuBbl (6€3 Npn3HakoB obecLeHeHus )

1.1. [Onsa onepaunoHHON 3a40MKEHHOCTM BUOOB, YKa3aHHbIX B HacToswWwmx Npasunax onpeaenexdusa CHA, OUCKOHTU-
poBaHue He NpoBoANUTCS, Npy cobnoaeHun TpeboBaHUn AN NPU3HaHUS 3a00JKEHHOCTM B KAa4YeCcTBe OnepaLyoHHON.
1.2. OueHka akTuBoB 6€3 NpM3HaKoB obGecueHeHWsl, cnpaBeanMBas CTOMMOCTb KOTOPbIX ONpeaensieTcs no MeToay

NpVBEAEHHOWN CTOMMOCTU ByayLmnX AeHEXHbIX NOTOKOB (32 UCKITIOYEHEeM 4EN03MTOB) PacCUUTLIBAETCSA CreayoLmmM obpasom:

®dopmyna 2:
_ VN Pn _
PV = ¥t ey (U~ LGD + PD(Tn))
e0e
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11.1. PV - cnpaBepnuBasi CTOMMOCTb aKTUBa;

1.1.2. N - KOnNM4YecTBO AeHEeXHbIX NOTOKOB A0 AaTbl NOraleHUsa akTMBa, HaunMHas ¢ aatbl onpegeneHus CHA;

1.1.3. P, - cymMMa n-0ro geHeXHoro noTtoka (NpoueHTbl U OCHOBHasi CyMma);

1.1.4. n - NOpSAAKOBLIN HOMEpP AEeHEXHOro NoToka, HauMHas ¢ Aathbl onpegeneHnsa CYA;

1.1.5. R(T(n)) — 6e3puckoBas ctaBka Ha cpoke T(n). [lnAa NPOCPOYEHHOMN YacTU 3a[0IMKEHHOCTU ANA uenen
onpepenenusa R(T(n)) B ®opmyne 2 B kavecTse (Tn) npuHumaeTcsa 1 AeHb, €CNKN 3KCNEPTHbIM (MOTUBMPOBAHHbLIM) CYX-
AeHueM Ynpasnsiowen KOMNnaHUM He YCTaHOBIEH UHOW CPOK;

1.1.6. T(n) - KonuyecTBO AHEeN OT AaTbl onpeaeneHus CHA go aatbl n-oro AeHexHoro notoka. B gaty norawe-
HUA AeHEeXHOro notoka sHavyeHue T(n)=0. [1na npocpo4YeHHOW YacTH 3a40MKEHHOCTU B cTeNeHU 3HameHaTens ®opmynbl
2 B kavyecTtBe (Tn) npuHMmaeTcsa 1 AeHb, ecnu 3KCNepTHbIM (MOTMBUPOBaHHbLIM) Cy)KAeHMeM YnpaBnsiowen KoMnaHum
He yCTaHOBIEH UHOW CPOK.

PD(Tn) (Probability of Default, BepoaTtHocTb aeconTta) — BEPOSATHOCTb, C KOTOPOW KOHTpareHT B TeueHue T(n) aHen
MOXeT oKa3aTbCs B COCTosHUM fedponTa. BeposaTHocTe aedonTta PD(T(n)) onpegenseTcs ¢ y4eTOM MNONOXEHWNIN, YCTaHOBNEHHbIX
B pasgerne 4 Hactoswero MpunoxeHus.

LGD (Loss Given Default, notepv npu geconte) — 4ons oT CyMMbl, NOABEPXKEHHON KPEeANUTHOMY PUCKY, KOTOpas MOXeT
ObITb NoTepsHa B crnyyae fedponTa KOHTpareHTa; onpeaenseTcs B COOTBETCTBMM C NOPSAAKOM, YCTaHOBIEHHbIM B pasgene 5
HacTtosiwero MpunoxeHus.

[MpomexyTo4Hble 3HaYeHusa pacyeTa NpuBeLEeHHONW CTOMMOCTM ONA KaXAoro AEHEXHOro NnoToka, CKOPPEKTUPOBaHHbIE
Ha BENWUYMHY KPeaUTHOrO pMUcKa He OKPYINSATCA.

1.3. [ns oueHk1 cnpaBeannBoi CTOMMOCTM NpaB TpeboBaHuii nNo akTueaM (goroBopam) PoHAa k pusanyecknm nuuam
[0 HacTynneHus gedornTa u ¢ y4eTom nonoxeHun B Pasgene 6, ucnonessyetcs dopmyna 2, B KOTOPOUW Kaxaoe npou3segeHne
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegenseTtcs B COOTBETCTBUN C MOPSAKOM, YCTaHOBMNEHHbIM B pasgene 6. [1ns oueHku

CTaHOAPTHbIX akKTUBOB UCNOJb3yeTCA 3Ha4YeHne CoR gnsa ctagun 1.

Pasgen 2. OueHka aktuBoB. OGecLeHeHne 6e3 pedonTa.

2,

21. [Mpn BO3HMKHOBEHWUN COObLITMSA, BeAyLLEro kK 06ecLeHeHno, cnpaBeanmBasi CTOMMOCTb JOMNTOBbIX UHCTPYMEH-
TOB (B Cry4Yae OTCYTCTBMS LieH OCHOBHOTO pbiHKa Ha AaTy onpegenexHusa CHA), B TOM uncne AeHeXHbIX CPpeACTB Ha cYeTax U BO
BKrajax, cnpaBeanneasi CToMMoCTb AeBUTOPCKOM 3a40MMKEHHOCTH, ONpeaensieTcs B COOTBETCTBUM C METOLOM KOPPEKTUPOBKU

crnpaBeanvMBon CTOMMOCTHM No dopmyne 2.

2.2, Co6bITusA, Begylime K o6ecueHeHuto:

2.2.1. B OTHOLWIEHMM HOPUANYECKUX UL,

2.2.1.1. YxyaweHne oMHaAHCOBOrO MOMOXEHWS, 0TpasuBLUNECS B OCTYMNHON (OPMHAHCOBOW OTHYETHOCTU, B TOM Yuche
CHVXXEHUE CTOMMOCTM YNCTbIX akTMBOB Gonee yem Ha 20%;

2.2.1.2. HeraTvBHOe OelCTBME PENTUHIOBLIX areHTCTB — B Cly4ae Hanu4yus y KOHTpareHTa pevTuHra peMTUHroBoro
areHTCTBa, BXOAsLNX MO0 B peecTp KpPeaUTHbIX PENTUHIOBBLIX areHTCTB, NMMbo peecTp unuanosB 1 NpeacTaBUTENbCTB MHO-
CTPaHHbIX PEATUHIOBbLIX areHTCTB, Nybnmkyembix Ha cavite baHka Poccuu:

e CHwmxeHue penTuHra Ha 1 ctyneHb 1 6onee;

e OT3bIB peiiTMHra (3a UCKMYEeHNEeM CryyYaeB, Koraa KOHTpareHTy NMpPUCBOEHbI PEUTUHIA HECKOMNbKUX PENTUHIOBbIX
areHTCTB M OT3bIB PENTUHra He SABNSETCA CNeACTBUMEM YXYALEHWUs KpeauTOCMOCOOHOCTM KOHTpareHTa). Takoe pelueHve
oopMnAeTCa MOTUBMPOBAHHBIM CyXXOeHUeM YnpasnsoLwen KoMmnaHuu.

YXy[ALleHne pernTuHra, NpMCBOEHHOIO N0 MEXAYHAPOAHON LKarne B MHOCTPaHHOW BantoTe ANs 3a0/KEHHOCTU, HE y4u-
TbiBaeTCs B KQYeCTBE Npu3Haka obecueHeHus B criyqae, eCrnv OHM 00YCNOBMEHbI YXyALWEHNEM CTPAHOBOW OLIEHKMN KOHTpareHTa.

YXyalweHne penTuHra ogHUM PENTUHIOBBbIM areHTCTBOM, paHee MpPou3BeAEeHHOE APYIUM PEWTMHIOBbLIM areHTCTBOM U
Y4YTEHHOE B Ka4yecTBe cobbiTus, BeayLlero k 06ecLeHeHNo, He YYUTLIBAETCS, ECNN NPUYMHON YXYALLEHUS SBNSIETCA OOHO U TO

e cobblThe.
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2.21.3. Pe3sknin pocT AOXOAHOCTU N0GOro AONroBOro MHCTPYMeHTa aMUTEHTa (3a nocrnegHue 5 ToproBbIX AHEN Npu
OTCYTCTBUM pocTa goxoaHocTn OP3 1 Npu OTCYTCTBUM POCTa JOXOLAHOCTM @HAMOMMYHbIX 0BNMraumin SMUTEHTOB).

YnpaensioLwas KoMnaHns Ha OCHOBE 3KCMEPTHOro (MOTUBMPOBAHHOIO) CYXAEeHUS onpeaenseT BMsHUe pocta AoXoa-
HocTV obnuraumm Ha KpeaUToCcnoCoBHOCTbL AMUTEHTA, NCXOOS U3 CPaBHEHWS CO CMPeAOM aHanornyHblx obnuraumn k OP3 Ha
AaTy OLEHKN.

2.2.1.4. OT3bIB (QHHYNUPOBaHNE) NULIEH3UN HA OCYLLECTBIEHME OCHOBHOMO BUAa AEATENBHOCTU.

2.2.1.5. WcyesHoBeHMe aKTMBHOIO pbiHKa AN PMHAHCOBOrO akTuBa B pesynbTaTe PMHAHCOBLIX 3aTPYAHEHUA dMU-
TEHTa 1 OTCYTCTBME LIEH, paccyMTaHHbIX HabnaaemMbiMu NCToqHNKamun nHgopmaumm (B 17.4. HKO AO HP[ v nHbIX LeH nHdop-
MaLMOHHbIX CUCTEM, UCNOSb3yeMbIX B HacTosLwmx Mpasunax onpeaenerHus CHA).

2.2.1.6. Hanunune npusHakoB HecocToATeNbHOCTM (6aHkpoTcTBa)70.

2.2.1.7. [Onsa 3a00imKeHHOCTM MO (PMHAHCOBbLIM MHCTPYMEHTaM — CTaBLUMIA 00LWen3BecTHbIM aedonT no obsisaTenb-
CTBaM XONAUHIoBOW KoMnaHun nnu gedonTt no nyé6nnyHomy Jonry KomnaHui rpynnel 77, K KOTOPON NPUHAANEXNT KOHTPAreHT, B
crnyyae NpoAomKeHnst obcnyxmnBaHus fonra caMum KOHTPareHTom nocrie cobbiTna gedonTa.

2.2.1.8. [nsi HeobecneyeHHOM 3a40MKEHHOCTU NO (PMHAHCOBBLIM UHCTPYMEHTAM — PE3KUI POCT AOXOAHOCTM Mo ny6-
FINYHOMY [OMry KOMNAHWUA rPynnbl, K KOTOPOW NPUHAAMNEXNUT KOHTPAreHT (3a UCKIYEeHWeM Cry4aeB, KOrAa KOHTpareHT umeet
ny6nunyHbIe KOTUPOBKM AOMTOBbLIX 0653aTENBLCTB 1 3TN KOTUPOBKM HE NOKa3blBalOT NPU3HAKoB obecLeHeHns). YnpasnsaioLwas Kom-
NaHWsa Ha OCHOBE JKCMEPTHOro (MOTUBMPOBAHHOIO) CYXAEHUS OnpeAenseT BNMsSHWe pocTa AOXOLHOCTM No nybnuyHomy Aonry

KOMMaHUN rpynnbl, K KOTOPOW MPUHAANEXUT KOHTPAareHT, Ha er,D,VITOCI'IOCO6HOCTb KOHTpareHTa.

2.2.2. B oTHOWEHUM hU3NYECKUX NuL}

2.2.241. MosiBneHve y Ynpasnsiowen KOMNaHum MHPOPMaLMN O CHUXEHUM BO3MOXHOCTM hmanyeckoro nuua ob-
cnyxuBaTb 06s3aTenbCTBa, B TOM Yucrne - notepsa paboTbl, CHUKeHNe 3apaboTHON NNaTbl UM MHOTO pacnonaraeMoro 4oxoaa,
noTepsi TpyaocnocobHocTH, yTpaTta unm obecueHeHne cobCTBEHHOCTU, ABMNSAOLLENCA OAHUM U3 UCTOYHWMKOB foX0Aa (hU3M4EeCcKoro
nvua.

222.2. MosiBneHve y YnpaBnswoLlen komnaHnm nHdopmauum 06 UCNONMHUTENBHOM NPOM3BOACTBE B OTHOLLEHMM
duanyeckoro nuua B o6beme, BNUSAIOLLEM Ha CMOCOBHOCTbL hM3N4ECKOro nuua obenyxmeaTb cBom 06a3atenscTeat2.

2.2.23. MosiBneHve y YnpaensioLwen koMmnaHum nHgopmaummn o Bo30yXaeHnn YrorioBHOMO Aerna B OTHOLWEHUN hu-

3M4eCcKoro nuua unm obbaBNeHUN ero B PO3bICK.

2.2.3. B oTHOWeEHUN PU3NYECKUX N KPUAUYECKUX NNLL

2.2.31. HapyLieHune cpoka ucnonHeHns o6a3aTensCcTB Ha MEHbLUNIA CPOK, YEM OMnpeaeneHo YnpasnsioLlen komna-
HWen Ansa npusHaHua gedonTa (BKYasa nocneaHuin AeHb Cpoka, YCTaHOBMEHHOro ans aedhonTa), HO 6onblumn, Yem Ans npu-
3HaHUs1 4eBUTOPCKOM 3aJ0MKEHHOCTM OMNEPaLMOHHOWN.

YnpaBnsioLwas KoMnaHusa MMEET NpaBo He cuuTaTb 06ecLieHEHHON 3a40MMKEHHOCTL (kpome 0b6si3aTenbCcTB No onepa-
LMSIM Ha PbIHKE peno 1 ¢ NPOU3BOAHBIMW MHCTPYMEHTaMM), MPOCPOYEHHYI0 HA OAWH AEHb, B CIlydae Hannyins AOKyMeHTOB (KOnvn
[OOKYMEHTOB), CBUAETENLCTBYIOLLNX O CBOEBPEMEHHOM UCMOMHEHUN 0083aTeNbCTB. Takoe peLleHne ohopMNSeTCs IKCNePTHbIM
(MOTUBMPOBaHHBIM) CyXAEeHMEM YNPaBNsioOLLEN KOMMAaHUN C MPUINOXEHNEM KOMWUI NOATBEPXKAAIOLLNX OKYMEHTOB.

2.23.2. lMpepoctaBneHne KPeAMTOPOM YCTYMNKM CBOEMY 3aEMLLMKY B CUITY 9KOHOMUYECKUX MPUYMH UM JOTOBOPHbIX
YCINOBWIA, CBA3aHHbLIX C PMHAHCOBLIMU 3aTPYAHEHUSIMM 3TOTO 3aeMLLUMKa, KOTOPYHO KpeaMTop He npeaocTasun Obl B MHOM criydae
(B TOM uncne pecTpyKTypusauusi 3aJ0MmKEHHOCTM C YMEHbLLEHWEM CTaBKM, MPOSIOHraLMen 3aJ0MMKEHHOCTM U OTCPOYKOW BCeX
UNN YacTu nNnaTexen). YnpaenswoLasa KOMnaHusa Ha OCHOBaHMM 9KCMEPTHOro (MOTUBMPOBAHHOTO) CYyXXAEHWUS onpeaenseT, ABng-
I0TCS N U3MEHEHWNSI JOTOBOPHbIX YCITOBUIM B OTHOLLEHUW 3a[40JPKEHHOCTU KOHTpareHTa npu3Hakom ob6ecueHeHns C y4eToM ero

(PMHAHCOBOIO COCTOSIHMSA U NMPOYMX CyLeCTBEHHbIX obcToATeNbCTB.

10 B Tom umncne cootseTcTemm co cT. 3. @3 Ne127 «O HecocToATeIbHOCTU (6aHKPOTCTBE)», PaCCMOTPEHME CYA0M MO CyLLECTBY 3aABAeHMI 0 6aHKPOTCTBE U
T.4. ®akT nogaun 3asBneHnsa 0 6aHKPOTCTBE MOXKET HE PacCMaTPUBATLCA Kak Npu3Hak baHKpoTCTBa.

11 MoHATHE rpynnbl CBA3aHHbIX UL/ KOMMNaHUM BBOAMTCA MO aHanormm co cT. 64 ®3 Ne86 «O LieHTpanbHom BaHKe Poccuiickoit deanepauum (baHke Poc-
cun)»

12 Hanpumep, NCNONHUTENbHOE NPOU3BOACTBO HA CyMmMy bonee Yem NONIOBUHA MECAYHOTO goxoaa du3nunua.
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2.2.3.3. MHble cobbiTus, BeayLmne k 06ecLeHeHMI0, He Yka3aHHble B HacTosiwux MNpaBunax onpegenexHus CHA, mo-
ryT NPYHMMAaTbLCS AN pacyeTa CTOMMOCTM YACTbIX akTuBoB ®OHAA, HA OCHOBAHUM MOTMBUPOBAHHOMO CY)XAEHUS YNpaBnsaioLen
KOMMaHUU C yKasaHWeM AaTbl BO3HUKHOBEHWSI CODOLITUS 06ECLEHEHNS 1 COOEPXKaHUN TAKoro cobbITUSt C MOATBEPXKAEHMEM UH-
opmMauum U3 oTKPbLITLIX UM COBCTBEHHBIX MCTOYHUKOB YNpaBnsitoLLel KOMNaHuy (B YaCTHOCTU, Hanu4ne npuM3HakoB obecLieHe-

HWsi/gedonTa no ogHOMY 1 TOMY XKe KOHTpareHTy B pasHbix [ nog ynpaeneHMeM Ynpasnsiowein KomnaHum).

2.3. B cnyyae ecnv npun npoBeAeHNN MOHUTOPUHIA CTAHOBUTCS AOCTYNHON MHOPMaLUs O npu3Hakax obecLeHeHns,

cnpasensimBasd CTOMMOCTb KOPPEKTUPYETCA Ha Ty XKe AaTy.

24, ObGecLeHeHMe NO Pa3nNUYHbIM aKTUBaM, OTHOCALLMMCSA K KOHTPareHTy.
2.4.1. B cnyyae BO3HMKHOBEHUSI 06ECLIeHEHMS MO OAHOMY aKTUBY OCTaslbHble aKTUBbI, OTHOCSLLMECS K KOHTPareHTy,
Takke cymtatoTca obecueHeHHbIMMT3.

2.4.2. TlopyunTenbCTBa 1 rapaHTMM KOHTpareHTa ¢ npusHakamu obecLeHeHUsi He MPUHUMAIOTCS B pacyer.

2.5, MoOHUTOPUHI NpU3HaKoB obecLieHeHUA

2.5.1. MoOHWTOPUHT NO (PMHAHCOBOWM OTHYETHOCTN NPOBOANTCH He No3dHee, YeM Yepes 1 Mecsl nocrne nosiBieHns Ta-
KOWM OTYETHOCTU, HO He pexe, Yem 1 pa3 B nonroga Anga ot4yetHocty no PCBY un 1 pas B rog ans ot4yetHocTy no MC®O.

2.5.2. MOHWTOPUHT NO PbIHKY LieHHbIX Bymar npoBoauTCcs Ha kaxayto aaty pacdeta CHA.

2.5.3. MOHWTOPWHT NO M3N4ECKMM NMLamM NPOBOAUTCH pas B 6 MecsLeB.

2.5.4. MoOHWUTOPWHT AaHHbIX N0 cyaebHbIM pa3bupaTtenscTBaM AN PUANYECKMX NL, MPOBOAUTCA He pexe 1 pasa B
mecsu. B cnyyae manoi 3Haummoctu aktmea no otHoweHuto kK CHA (meHee 0.1% ot CHA) n no cymme (meHee 100 000 py6.)

MOHWUTOPUHI NPOBOAUTCA HE pexe, YeM pa3d B KBapTarl.

2.6. Bbixog n3 coctosaHus obecLeHeHUs.

3a40mKeHHOCTb NepecTaeT cunTaTbCs 06eCcLeHEeHHOW B CNeayoLmX cryyasx:

2.6.1. B OTHOLLIEHUV HOPUANYECKUX NNLY

2.6.1.1. [na o6ecueHeHns 13-3a NpeBbILLEHUS NOPOroBbIX 3HAYEHMUI - B Cryvae npekpalleHus npuseaLero k obec-
LIEHEHWIO HapyLLEHMs MOPOroBbIX 3HAaYEHU (hMHAHCOBLIX NMOKa3aTenen B Te4eHe ABYX KBapTaros.

2.6.1.2. [nsi obecueHeHUs 13-3a NOHWKEHUS PENTUHIA - B CINyYae MOBbILLEHNS PENTUHIa, KOTOpbIA paHee Obin no-
HWXXEH, MO0 COXpaHeHNs PenTHra co CTaburnbHbBIM NPOrHO30M B TEYEHME CPOoKa He MeHee 12 mecsueB.

2.6.1.3. [ns obecLieHeHnst n3-3a pe3koro pocta JOXOAHOCTM MO TOPryeMblM AONTOBbIM UHCTPYMEHTAM 3MUTEHTA —
B Clyyae BO3BpaLlLleHNsi CpeaoB no obnuraumsam sMuTeHTa K G-KpMBOM K NPEXHUM YPOBHSIM (MO0 YPOBHAM KOMMaHWI, KOTopble
[0 MOMeHTa obecueHeHus ToproBanuck ¢ 6nmnsknum cnpefom k G-kpusoi14).

2.6.1.4. [nsi o6ecueHeHns n3-3a NOTEPU NULLEH3NM — B Crly4ae BOCCTAHOBIEHMWS NTULIEH3MM NGO NOMyYeHNs NULEH-
3UW Ha 3TOT e UMW UHble BUAbI AEATENbHOCTU; BbIXOA, U3 COCTOSAHMSA 06eCLieHEHNsI BO3MOXEH TOSbKO B Criy4Yae nosyyYeHust He
MeHee YeM [ByX KBapTarbHbIX OTYETOB WUIM FOAOBOMO OTYETa O AEeATENbHOCTN KOHTPAreHTa B HOBOM KayecTBe, Mpu 3TOM B Aes-
TENbHOCTU AOMKHbI OTCYTCTBOBATb UHbIE NPU3HAKN 06eCLEHEHUS.

2.6.1.5. [nsi obecLeHeHns1, BbI3BAHHOTO MCYE3HOBEHMEM aKTUBHOIMO pbliHKa M3-3a (OUHAHCOBbLIX NPOGNEM aMUTEHTA
(B OTCYTCTBME LEH, paccyMTaHHbIX HabnaaemMbiMu ncTodHMkamm uHdopmaumm (B T.4. HKO AO HP[ 1 uHbIX ueH nHdopmaum-
OHHbIX CUCTEM, UCMonb3yeMbix B HacToswmx Mpasunax onpegenexns CHA) — B cnyyae BOCCTAHOBIMEHWS aKTMBHOMO PbiHKA U

OTCYTCTBUA NHbIX MPU3HAKOB obecLeHeHus.

13 Kpome cnyyaes

o Ha/IM4YnA PpbIHOYHbLIX KOTUPOBOK NO TOpreMOl‘;I 3a40/1)KeHHOCTH KOHTpaI’eHTa/aMMTeHTa;

o OCI'IapVIBGEMOI‘/'I 3a40/1XEHHOCTM MO NeHAM U unpad)aM — A0 MOMEHTa Noay4eHnA NCNONHUTE/IbHOIO INCTa.

14 Cnpep, 4NA NPOCTOTbI MOXKET U3MEPATLCA KaK PasHULLA MEXAY LOXOAHOCTbIO 06auraumm n G-KpUBOWM Ha CPOK, PaBHbIi Aropauum obau-
rauuu.
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2.6.1.6. [nsi obecueHeHns 13-3a Hanu4Ms Npu3HakoB HaHKPOTCTBA — B Cry4Yae OTCYTCTBUSI NPU3HaKoB GaHKpOTCTBa
B TEYEHMEe CpoKa He MeHee 6 mec.

2.6.1.7. [ns Bcex cny4vaes - B Criydae M3MEHEHWNsi COCTaBa aKUMOHEPOB, KOrAa HOBblEe aKLMOHEPb! CYLLECTBEHHO
yny4dLLaloT OLEeHKY BO3MOXHOW NOAAEPXKKU 3aeMLumka/koHTpareHTa. [laHHoe aencTBme 0OMmKHO BblTe 060CHOBAHO 3KCNEPTHBIM
(MOTUBMPOBaHHBIM) CyXAeHNEM YNPaBnsoLLENn KOMMaHNK.

2.6.2. B oTHOWeEHUN PU3NYECKNUX NUL.

2.6.2.1. [ns o6ecueHeHns ns-3a nHdopmauum o6 yxyaLeHun nnaTexecnocobHOCTM — B criydae nornyyeHusi iiegop-
MaLMmM O BOCCTaHOBIIEHUN NNATEXECNOCOOHOCTM U COXpaHEHUM 3TOrO cTaTyca B TeYeHMe cpoka He MeHee 6 mec.15

2.6.2.2. [na obecueHeHns n3-3a nHopmaumm o6 MCNONHUTENBLHOM NPON3BOACTBE — B Criyvyae noralleHus 3agor-
YKEHHOCTU MO UCMONHUTENBHOMY NPOU3BOACTBY.

2.6.3. B oTHOLWEHUN topuANYecKuX n U3nyecKnx nuu,.

2.6.3.1. [nsi obecueHeHUs 13-3a HapyLLEHNS CPOKOB MCMOMHEHNS 06A3aTeNnbCTB — B Cyvae MOJIHOrO MCMOMHEHNS
NpOCpoYeHHbIX 0693aTENBCTB U HE MeHee YeM 6 Mec. 0bCnyxmMBaHMsA 3ad0MKEHHOCTU 6e3 NpocpoYek, NPeBbILLIaOLWNX CPOK,
NO3BOMAOLLMNIA OTHOCUTbL 3aJ0IPKEHHOCTb K ONepauuoHHon. B crniyyae Hanuuusa 4OKYMEHTOB (KOMUI JOKYMEHTOB) O CBOEBPEMEH-
HOM MCMOMHEHUN 0653aTeNbCTB U peanbHOM UCMONHEHNM 06A3aTenbCTB B Te4YeHne 3 OHEN Mnocne HacTyneHus cpoka KOHTp-
areHT/3aeMLUKK Takke MOXeT ObITb BbiBEAEH N3 COCTOSAHUSA 0b6ecueHeHus, faHHOe AeACTBUE JOMKHO ObiTb 060CHOBAHO aKCNepT-
HbIM (MOTUBUPOBAHHBLIM) CYXXAeHWEeM YNpaBnstoLLen KOMNaHum.

2.6.3.2. Onsi obecueHeHns n3-3a pecTpyKTypusaumm B MNornb3y KOHTpareHTa — B Cllyyae MOJSIHOrO MoralleHusi pe-
CTPYKTYPUPOBAHHOMN 3aJ0JPKEHHOCTU (KPOME Cry4yaeB, koraa OAHOBPEMEHHO C MoralleHneM BO3HMKaeT HOBasi 3a40IDKEHHOCTb)
1 00CNy>XMBaHUA NpoYer 3a0MKEHHOCTN 6e3 peCcTpyKTypu3aumin n NpocpoYek, NPEBbILLALLMX CPOK, MO3BOMSAIOLLMIA OTHOCUTL
3a[0/MKEHHOCTb K OMepaLMoHHOM, B TEYEHUE CPOKa HEe MeHee 3 MecC. Nocre NoralleHnsi PECTPYKTYPUPOBAHHOW 3a40MMKEHHOCTMU.

2.6.3.3. B cnyyae nony4eHuns nHdopmaumn o npekpalleHnm cygebHoro/yronoBHoro npecnegoBaHus KOHTpareHTa
nyTem onpaegaTensHoOro npurosopa nmbo npekpalleHus gena. MNpu 3ToM B criydyae MUPOBOTO COrMNaLLEeHNst MexXay KOHTpareHToM
1 UCTLOM YnpaBnsioLas KoMmnaHusa o6s3aHa NpoBeCTy OLEHKY (DMHAHCOBOIrO COCTOSIHUSA C YY4ETOM M3BECTHBIX UMW nNpegnonara-
€MblX YCIMOBUN MUPOBOTO COrnaLLeHUs.

2.6.34. [na o6a3aTtenbCTB KOHTpPareHTa, KOTopble cTanu ob6ecueHeHHbIMU U3-3a HapYLLIEHWUsT YCIOBMI 06CnyXmBa-
HWs No Apyrum obsi3aTenbcTBam KOHTpareHTa, — B Criydae rnoralleHus pecTpyKTypUpOBaHHOW MU NPOCPOYEHHON 3aJ0MMKEHHO-
CTU 1 0BCNyXMBaHWNS BCEN NPOYEN 3a40MKEHHOCT 6e3 HapyLLEHU YCNOBUIA MU PECTPYKTYpU3aLMii B TEYEHME BCEro nepmoaa

[0 norawieHnsi n 6 Mmec. nocne noraleHus NPobremMHoON 3200 KEHHOCTU.

2.7. PacueT cnpaBegnMBOW CTOMMOCTU aKTUBa C y4eTOM NpU3HaKoB obecLeHeHus (Ao AedonTa KOHTpareHTa)

2.7.1. CnpaBeanveasi CTOMMOCTb akTvBa Npu BO3HUKHOBEHUW NPU3HaKoB obecLeHeHNs onpeaensieTcsi no MeToay
npvBeOEeHHON CTOMMOCTU OyAyLLMX AEHEXHbBIX NMOTOKOB, YYUTbIBAsSH KPEOAUTHbIE PUCKM Yepe3 KOPPEKTUPOBKY AEHEXHbIX MOTOKOB
(®opmyna 2), 3a UCKIIOYEHUEM CITyYaeB, OMMUCaHHbIX HUXE B 3TOM nyHkTe. BepoaTtHocTb aedonta PD(T(n)) onpenensietca ¢
Y4YETOM MOMOXEHWUW, YCTAHOBMNEHHbIX B pa3gene 4.

2.7.2. [nsi oueHKkn cnpaBeanvnBoy CTOMMOCTM NpaB TpeboBaHui nNo aktueam (gorosopam) ®oHaa Kk pusanyecknm
nuuam o HacTynneHus gedonTta u ¢ y4eToM nonoxeHun B Pasgene 6, ucnonbsyetca dopmyna 2, B KOTOPOW Kaxgoe npounsse-
aexne PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpenensaeTcs B COOTBETCTBUM C NMOPSIAKOM, YCTAHOBIIEHHOM B pa3agene 6. [ns
OLIEHKM KpeaNTHO-00eCLIEHEHHbIX aKTUBOB NCMNonb3yeTca 3HavyeHne CoR ans ctagum 2.

UHopmayusi 0 ebisierieHHbIX npu3Hakax obecyeHeHus1 U 8bixo0e u3 cocmosiHus obecueHeHusi npedocmaesnsemcs
Ynpasnstouwel komnaHuel 8 CreyuanusuposaHHbili derno3dumapull He no3oHee crnedyrowe2o paboye2o OHs1 3a OHEM 803HUKHO-
8eHUSs npu3Haka obecyeHeHus1 unu 8bixo0a u3 cocmosiHusi obecueHeHus (nNpu ycrosuu, Ymo UHgopMayust 0 803HUKHOBEHUU
rpu3Haka obecueHeHUs1 unu ebixo0a U3 COCMOsIHUSI 0becueHeHUs1 NMPsSIMO UUu KOCBEHHO Habrirodaema Ynpaenswowel Komna-

Huel).

Pasgen 3. OueHka akTMBOB, HAXOASALMXCHA B COCTOAHMM aedbonTa.

15 Hanpumep, ysonbHenme 6e3 nepexoaa Ha HOBYIO PaBoTy ABNAETCA NPU3HAKOM 0BECLLEHEHMA, NPY YCTPONCTBE Ha HOBYIO PaBOTy 3a40/KEHHOCTb 3aeM-

LMK NepecTaHeT cunTaTbes obecLeHeHHOM yepes 6 mec.
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3.
3.1. MpeaenbHble CPOKU NpU3HaHUA aedonTa Ans pasfnyHbIX BUAOB 3aA0/TKEHHOCTU (opraﬂusauvm MOXeT

CaMOCTOATEeNIbHO YCTAaHOBUTb MEeHbLUNe CpOKM).

De6uTtopckas 3apomkeHHOCTb/065A3aTeNnbCcTBa 4eOMTOPOB/KOHTPareH-

Cpok
TOB/3MUTEHTOB

O6sa3aTenbCcTBa N0 06NUraLUsiM POCCUNCKUX/MHOCTPaHHbBIX AMUTEHTOB 16 7/10 pabounx gHen
ObGna3aTenbcTBa No BbINMaTe 4oxoAa No AONEBbIM akTUBaM POCCUACKUX/UMHO-

Aoxon A P 25/45 pabounx
CTPaHHbIX aMUTEHTOB17

ObnasaTenbcTBa Ha MeX6aHKOBCKOM pbIHKE, PbIHKE MPOU3BOAHbBIX MHCTPYMEH-
TOB, pblHke PEINO

5 pabouunx gHemn

VHasa 3ag0mKeHHOCTb n3nyeckux u topmamdeckmx nuy nepeg NA® 90 kaneHOapHbIX OHeWn
3.2, B oTHoLweHun ropugnyecknx nuy aedonT n NpMpaBHUBaeMble K HEMY COObITUA yKa3aHbl HUXe:
3.2.1. HapyLueHune KOHTpareHToM yCrnoBWiA MOralleHns Umn BbINNaThl NPOLEHTHbLIX OXOA0B MO aKTUBY, a Takxe Iio-

6oro nHoro obszaTenbCTBa KOHTPareHTa Ha Cpok, Gonblunii, Yem ykasaHo B n.3.1, B criyvae ecnu gaHHas MHdopmauus npsmo
MIn KOCBEHHO Habngaema Ynpasngaowen komnaHven.

HewncnonHeHHble 0bA3aTensbCTBa KOHTPAreHToB, B TOM YuCIe Mo BbinaTte KynoHOB 1 AMBUAEHAOB B MHOCTPAHHOW BantoTe, Cyu-
TalTCs HaxXoAAWMMMCS B AedonTe B Criydae, eciin Takoe HeUCNnosHeHe BO3HMKIO B pesynbTaTe AencTeui (6e3aenctamns) MHo-
CTPaHHbIX 4EeN03UTaPHO-KIMPUHIOBBLIX KOMMNAHWM (B T. Y. MEXOYHapOAHbIX PacHeTHO-KIMUPUHIOBbIX LLEeHTPoB «EBpoknup BaHky, r.
Bptoccenb, n «Knupctpum BaHKMHM, T. JTlokcembypr), MHOCTPaHHbIX 6aHKOB MW MHBIX CAHKLUMOHHBIX OENCTBUA UHOCTPAHHbIX
rocygapcts v (Mnn) perynupyroLmx opraHos. [ledonT B OTHOLIEHUM CaMOro KOHTpareHTa, B TOM Y1ciie NepekpecTHbln AedonTt
no ero nHblM obs3aTenbcTBam, He Bo3HUKaeT. OCOBEHHOCTM OLIEHKM aKkTUBOB B 3TOM Cryyae ykasaHbl B 11.3.5.3.

3.2.2.  OdwmumanbHoe onybnnkoBaHWe B COOTBETCTBUM C peAeparnbHbIMK 3aKOHAMMW U MHBIMW HOPMAaTWUBHBIMU Npa-
BOBbIMW akTamu Poccuickon depepauumn nnv MHOCTPaHHbIX rocy4apcTB MHAOPMaLMM O NMPOCPOYKE UCMONHEHUS AMUTEHTOM
cBOMX 0653aTenbCTB;

3.2.3.  OdwmumanbHoe onybrnmkoBaHWe peLleHns o NpU3HaHUM GaHKPOTOM.

3.2.4. OdmumansHoe onybnmkoBaHWe peLleHns O Havane npuMeHeHus npoueayp 6aHkpoTcTBa — Co AHA onybnu-
KOBaHWs coobLLeHust 4o AaThbl, NpeLlecTByoLWwel gaTe onybnnkoBaHna coobLeHns 06 OKoHYaHUM NpUMeHeHns npouenyp 6aHk-
poTCTBa.

3.2.5.  OdwmumansHoe onybnmkosaHne nHpopmaLmMm o MMKBMAALMM IOPUANYECKOTO NNLA, 3@ UCKIIOYEHNEM ClyYaeB
MOrNOLLEHNS N MPUCOEANHEHMS.

3.2.6.  TpucBoeHne koHTpareHTy pentuHra SD (Selected Default) unu D (Default) co cTOpoHblI PENTUHIOBbLIX
areHTcTB.

3.2.7. O6HapyxeHne HeBO3MOXHOCTW KOHTpareHTa MCMonHWTbL CBOM 00s13aTenbcTBa B CUNy Kakux-nmbo obctos-

TenbcTB 6€3 NPUHATUS cneumanbHbIX Mep (Hanpumep, peanusauuy 3anora).

3.3. B oTHoweHun cpuanyeckux nuu Kk aeconTy npupaBHUBAIOTCA criegylolme cobbITUA:

3.3.1. HapyweHusa ycnoBui norawlieHns unu Bbinnatbl NPOLEHTHbIX JOXOA4O0B MO aKTUBY, COCTABMSAOLLEMY aKTVBbI
MN®, a Takke nbOOro MHoOro 06s3aTenbLCTBa KOHTPAreHTa Ha cpok GonbLuniA, YeM ykasaHo B n.3.1., B criyyae ecnu gaHHasi
MHpopMaLMs NPSMO UM KOCBEHHO Habnogaema y4acTHUKOM pbIHKa.

3.3.2. OdwmumanbHoe onybnunkoBaHve peLueHns O NpU3HaHnM nuua 6aHKpOTOM.

16 [aHHbI CPOK UCNOJ1b3YyeTCA TOJIbKO B Clly4ae Hanundua CcoOoBLLEHNIN OT AMUTEHTA, areHTa Unm NHbix YNONMHOMOYEHHbIX 1Y 0 HaMepeHUn
MCMNONHUTL 06s13aTenbCTBa B Grnivkaniume aHK, T.e. 0 TEXHUYECKOM XapakTtepe NpoCpOYKA. B cny4ae OTCYTCTBUA TaKnNxX coobueHnit nuéo B
cny4vae 06bsIBNEHNs 0 ﬂe(t)OJ'lTe ,El,eq)OJ'IT CYUTaeTCA HaCTynmMBLLMM CO OHA, cneayrouero 3a yCtaHoB1eHHbIM CPOKOM UCNOJIHEHUA o6si3a-
TEenbCTB.

17 OaHHbIN CPOK UCMOnb3yeTCA TOJNIbKO Npv Hann4nm coobLeHuin 0 BbiNnaTe AUBUAEHAOB SMUTEHTOM.
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3.3.3. OdwumanbHoe onybnmMkoBaHWe peLLeHnst 0 Hadane NpUMeHeHus K muy npoueayp 6aHKpoTCTBa — CO AHSA ony6-
NKOBaHMSA CoobLLEeHMa [0 AaTbl, NpeLlecTBylolWeln aaTte onybnnkoBaHms coobLeHns 06 OKOHYaHUM NPUMEHEHUsI Npoueayp
GaHKpoTCTBA.

3.3.4. TlonyyeHue cBefeHuih 06 oCyXaeHUM PU3NYECKOrO NMua Mo YronoBHbIM MPECTYNIEHUsIM (KpoOMe criydaeB
OCYXX[,€HVS Ha YCIOBHbIN CPOK).

3.3.5. TonyuyeHue cBegeHnii 06 o6bABNEHUN hM3MHECKOro nNuua nponaswnM 6e3 BecTu.

3.3.6. TlonyyeHue uHdopmaumm o HacTynneHun cmepTy puamyeckoro nuua.

3.4. HedonT no pasnnyHbIM aKkTMBaM, OTHOCSLUUMCS K KOHTPareHTy.

3.4.1. B cnyvae BO3HMKHOBEHNS AedonTa Mo O4HOMY aKTUBY OCTallbHbIe aKTVBbl, OTHOCALLMECH K KOHTPAreHTy, Takke
CUNTaIOTCH HaxoasaLWMMUCA B AedonTe, caMm KOHTpareHT cunTaeTcs Haxoaawmmes B gedponTte (3a UCKNIOYEHMEM CUTyaLmK, yKa-
3aHHoOM B n.3.2.1.).

3.4.2. He obecneyeHHble 3anoroM HeABMXMMOCTU, CTPAXOBKOW NMBO 3anorom NUKBUAHBIX LEHHbIX Gymar nopyuu-
TenbCTBa W rapaHTMK HaxoasLerocs B AedonTe KOHTpareHTa He NpUHNMaloTCs B pacyer.

3.4.3. B cnyyae HacTynneHusi cobbITUiA, NPUPaBHEHHbIX K AeONTY, KOHTPareHT cYMTaeTcs HaxoasALWMMCS B COCTOSI-
HWUK gedponTa, BCe aKkTWBbl, OTHOCSALLMECS K HEMY, CYUTAIOTCH HAXOAALLMMUCA B COCTOAHMN AedonTa.

3.4.4. Ynpaenswowas KOMMNaHus Npyv MOHWUTOPWHIE 3aJ0MPKEHHOCTW YYUTBIBAET MPUHAANEXHOCTb KOHTpareHTa K
rpynne komnaHui. Npn BO3HMKHOBEHWUM COOLITUS AedonTa y XONAMHIOBOM KOMMNaHWM Moo y knoyeBbix 18 komnaHui rpynnebl, K
KOTOPOW NPUHaANEXUT KOHTPAareHT, 1 nonyvyeHnn nHgpopmaummn o6 aTom YnpasnsioLwwen KoMnaHnen, KOHTpareHT Takke cunTa-
€TCHA HaxoAdaLWMMCs B COCTOSIHUM AedhonTa (3a UCKNoYEHUEM Cny4vaeB, Korga KOHTpareHT uMmeeT nybnuyHblie KOTUPOBKW akLWK,
[ONroBbIX 0693aTeNbCTB UMW MPOM3BOAHBIX MHCTPYMEHTOB M 3TV KOTUPOBKM He NoKas3blBaloT NpU3HakoB obecLeHeHus:, a Takke
cryyaes, Korga KOHTpareHT npogoskaeT obcrnyxusaTtb AONT MOCMe HACTyNneHns cobbiTusa gedonTa y KOMNaHWM rpynmbl, K KO-

TOPOWN OH NPUHAANEXNT).

3.5. OueHka cnpaBeAnIMBON CTOUMOCTU aKTUBOB, HaxoAsLWwuxcA B gedonTte
[na Bcex knaccoB akTMBOB, HAXOOSALMXCS B COCTOSAHMM AedonTa, cnpaBeanmeas CTOMMOCTb akTMBa B Criyyae OTCYTCTBMS OT-
YyeTa oLeHLIuKa onpeaensaeTcsa B cooTBeTcTBUM ¢ Popmynon 2, npu atoM PD(T(n)) npuHnmaeTcst paBHbiMu 1. OueHka cnpases-
NNBOW CTOMMOCTM Ha OCHOBaHWUN OTYETA OLIEHLLMKA JOMMKHA Yy4YUTbIBaTh BIUSHUE OEACTBYIOLLMNX OrpaHUYMTENbHBLIX MEpP, BBEAEH-
HbIX B OTHOLLEHMM Bnagenbua LeHHbIX Bymar (MHOro nuua, ocyLeCTBSIOWEro npasa no LueHHbIM Gymaram) nubo nHoro nvua
(opranmnsauuu), B KOTOPOM (KOTOPOW) y4MTbIBAOTCS MpaBa Bragernbla LeHHbIX Oymar, cocTaBnsaiowmx nmywectso MU, n nnn
MECTO XpaHEeHMs LIeHHbIX Oymar (Npuy oLeHKe LieHHbIX Bymar unm 4oxoa0B Mo HUM).

3.5.1. 3apomkeHHOCTb hM3nyeckux nuuy, oueHMBaemas Ao HacTynneHns cobbiTuin fecgonTa ¢ ncnons3osaHnem Cost
Of Risk, ¢ patbl (Bkntoyas) HacTynneHvs gedonTta unu npupaBHEHHbIX K HEMY cOObITUI oueHMBaeTcst B obLuem nopsiake, ¢ uc-
nonb3oBaHnem PD n LGD. MNpu atom 3HayeHne PD ans Takon 3aA0mKeHHOCTU NMPUHUMAETCS paBHbIM 1.

3.5.2. B cny4ae, ecnv KOHTpareHT HaxoauTCsi B COCTOSIHUM GaHKpOTCTBa:

3.5.2.1. CTOMMOCTb NPUHMMAETCS PABHOW HYIO MO TPeOOBaHMAM Ha NoralleHMe OCHOBHOIO Aonra (NonHoe/vacTuy-
HO€, CPOK KOTOPOro HAacTynuIT) U NPOLEHTOB, 3a UCKMOYEHNEM J0rra, OLLEeHNBAEMOTO OLIEHLLUKOM 1 06ecneyYeHHOro TopryemMbimMm
LeHHbIMK Bymaramu, HeABUXXMMOCTbIO, OMLMOHHBIM COrfalleHMeM, CTPaxoBKOW NGO Nopy4nMTenbLCTBOM TpeTbux nuu. OueHka
OLeHLUMKOM aonra n obecneyeHus AoMmKHa NPOBOANTLCH C Y4ETOM CPOKOB U BO3MOXHOCTM NOMNyYEHUS BbINMAT Npu peanu3aumum
obecneyveHns. Ecnv nukBngaumoHHas CToumMocTb obecneveHns onpeaensieTcs pacyeTHbIM CrocoboM, TO CPOKM U BO3MOXHOCTb
nonyyYeHus BbINNat Npy peanusauun obecneyeHunst onpeaensieTcsl Ha 0CHOBE 0GOCHOBAHHOIO 3KCMEPTHOro (MOTUBUPOBAHHOIO)
CyXXaeHust YNpaensitoLen KoMmnaHuu.

3.5.2.2. CTOUMOCTb NPYHUMAETCH PaBHOW HyIO MO BCEM BbIMyCKaM AONTOBbIX LLEHHbIX OyMar aMUTeHTa, BCEM MMe-
oLmmcs TpeboBaHUsAM K SMUTEHTY NO BCEM BbIMyCkaM LiEeHHbIX Bymar, Bkniovyasi TpeboBaHus Ha BbiNAaTy KyNOHHOro Joxo4a 3a
npeabigyLne KynoHHbIe Nepuoabl, 00bABNEHHbIX, HO HE NMOSTyYEeHHbIX AUBUAEHAO0B, BCEM MPOYMM TPEOOBAHUSAM K KOHTPAreHTy,

3a UCKIMIOYEHNEM CryyaeB, Koraa y 4aHHoro TpeboBaHums (Bbinycka LeHHbIX Gymar) MMeTCa pbIHOYHbIE KOTUPOBKM NMBO nMeeTcst

18 CnncoK KAoueBblX KOMMaHKi rpynnbl, K KOTOpOﬁ NPUHaAANEXUT KOHTPAreHT, COCTaBnAeTCA ynpasnmolu,eﬁ KOMMNaHWei caMoCTOATENbHO.

AkumoHepHoe obuiecTBo «Ynpaensowas komnaHus «MNepsasi» TenedoH +7 (495) 258 05 34

KOpuanyeckuin agpec: PO, 123112, r. Mocksa, MpecHeHckas Hab., a. 12, atax 40 www.first-am.ru
27



OTYeT OLeHLIMKa AaTa OLeHKM No koTopoMy He Bornee 6 mec. oo gatbl pacdeta CHA, co3gaHHbIN nocne Hadvana npoueaypbl
GaHKpoTCTBA.
B cnyyae ucnonb3oBaHus oTYeTa OLEHLLMKA NPY MOSBIIEHUN HOBOW MHOPMALIMM O CHKEHUU BO3MOXHOCTU BOCTPebo-
BaHUs 3a0/MKEHHOCTM UIN CHMKEHUU OLLEHKN MOTEHUMAnbHbIX CYMM K NMOMYYEHUIO YNpaBnsioLlas KOMMNaHust 4OMKHA B CPOK He
6onee 2 Hegenb NONYy4YMTb HOBBIN OTYET OLEHLUMKA, MO0 NPU3HaTb CTOMMOCTb 3a0JPKEHHOCTU PaBHOW HYIHO.
3.5.3. O6sAsaTenbCcTBa KOHTPaAreHToB MO LeHHbIM Bymaram B MHOCTPaHHOW BaroTe OLEeHMBAKTCA criegylowmum o6-
pasom:
LGD no obsizatensctBam no LeHHbIM ByMaram KOHTpareHToB onpeaenseTcs B COOTBETCTBMN C TPeOOBaHNSAMUN NOANYHK-
TOB HMXE, 33 UCKIMIOYEHMEM CIydaeB Hanuunsi KOTUPOBKM OONTOBOro 06s3aTenbCTBa KOHTpareHTa unm KOTMPOBOK MHOTO
nybnuyHoro gonra (UeHHbIX Gymar) 4aHHOro KOHTpareHTa C aHanorM4HbIMU YCMOBUSIMW MO MECTY XpPaHEHUs! LEHHbIX
Oymar 1 BO3MOXHOCTSIMM MnorawieHus 06s3aTenbCTB No Bbinnare KyrnoHOB U AUMBMAEHO0B B pybnsx B COOTBETCTBUM C
OEeNCTBYIOLNM 3akoHoaaTenbcTBoM PO — B aToM cnydyae LGD MoxeT onpenensatbcs B COOTBETCTBUM C N.5.12 HacTos-
wero MNpunoxeHus.
3.5.3.1. Ob6sa3aTenbCTBa NO LEeHHbIM Bymaram B MHOCTPaHHOWM Baniote, B TOM YuChe Mo BbiMnaTe KYNnoHOB U
OVBMOEHO0B, B OTHOLLEHUN LIeHHbIX Bymar, XxpaHeHue KOTOPbIX OCYLLEeCTBNAETCS Ha cHeTe HOMUHANbLHOMO AepXaHus cneumnanu-
3upoBaHHoro aenosmtapusi, otkpbiToro B HKO AO HP[I, 1 no koTopbiM Bbinnarta He MOXeT ObITb Npon3BeaeHa B pybnsix B COOT-
BETCTBUMN C AEWCTBYIOLLMM 3akoHoAATenbCTBOM P®, ¢ aatbl NpusHaHMS B MMyLLLECTBE NAeBOro MHBECTUMLMOHHOIO hoHAa npwu-
3HaKTCH HaxXoOALWMMUCS B COCTOAHUM AedonTa, LGD no atum obsasatenbctBam npuHumMaeTca paBHbiM 100%.
3.5.3.2. O6s3aTenbCTBa, B TOM YMCHE MO BbiNnaTte KyrnoHoB U AMBUAEHAOB, B OTHOLLEHMW LIEHHBLIX Oymar, xpa-
HEHWE KOTOpPbIX OCYLLECTBNSETCHA Ha CYETE HOMMHANBHOIO AepXXaHWUsi CneLuanmM3npoBaHHOro AenoauTtapus, otkpbitoro B HKO
AO HP[, v Bbinnata no KoTopbIM MOXET OblTb Npou3BeaeHa B pyorisix B COOTBETCTBUM C AENCTBYHOLLMM 3aKoHOA4ATENbCTBOM PP,
C AaTbl MpU3HaHUSA B MMYLLECTBE NaeBOro MHBECTULMOHHOIO oHAa oLeHuBalTca B 06Liem nopsiake, yctaHoBrneHHom MNMCYA
MA®, npn atom ¢ aatbl HacTynnexnus gedonta cornacHo MNMCYA MNP LGD no atum obsizatensctBaM NPUHUMAETCSt PaBHbIM
100%. B cnydae ecnv npsiMo nnu KOCBEHHO cTana Habnwgaema unu JocTynHa MHopmaumsa o Tom, 4To obasaTenscTBa 6yayT
noraileHbl B onpeaerneHHbIi CpoK, B TOM Yncne B pybnsix B CymMMe, 3KBMBANEHTHOW CTOMMOCTU 00A3aTenbCTB B MHOCTPAHHOWM
BantTe, CPOK HacTynneHust AedonTta MoXeT ObiTb 3MEHEH (YBENWYEH UIMU YMEHbLLEH B COOTBETCTBUM C NOMYYEHHOW MHEOp-
Maumen) Ha OCHOBaHUW 3KCMEPTHOTO (MOTUBUPOBAHHOMO) CYXXAEHUSA YNpaBnstoLwen KOMNaHuw.
3.5.3.3. O6s3aTenbCTBa, B TOM YMChe MO BbiNnarte KyrnoHoB U AMBMAEHO0B, B OTHOLLEHUW LieHHbIX Bymar, xpa-
HEHWE KOTOPbIX OCYLLECTBMSETCS HA CYETE HOMUHANBHOIO AepXaHWUsi CneunanuavpoBaHHOro Aeno3nTapusi, OTKPbITOrO B MHbIX
nenosutapusx, kpome HKO AO HP[, oueHuBatoTcsa B 0bwem nopsgke, ycraHoneHHom MCYA M. C gatbl, korga npsamo unu
KOCBEHHO cTana Habnogaema unm 4ocTynHa nHgopmaumsa o ToM, 4To obasaTenscTBa He 6yayT noraweHsl B pesdynbTaTte cobbl-
TUW, yKa3aHHbIX B N. 3.2.1, Takne 0683aTenbCTBa NpU3HaTCa HaxoasawmmMmucs B coctosHum aedonTta n LGD no atum obsisatens-
cTtBam npuHumaeTcs paBHbiM 100% (pelueHre odopMseTcs 3KCNEePTHbIM (MOTUBUPOBAaHHBLIM) CY>KOEHMEM YNpaBnsoLwWwen KoM-

naHum).

3.6. Bbixop u3 coctosiHusa geconTa (nepexon BO3MOXEH TOJIbKO B COCTOSAHME 06ecLeHeHus ).

3a40mKeHHOCTb NepecTaeT cunTaTbesa AeONTHON B CriedyoLwwmx cnyyasx:

3.6.1. B cnyyae pecTpyKTypusaumm 0edornTHOM 3a0/KEHHOCTU KOHTpareHTa neped poHAoM nocre cobbiTust nep-
BOro o6CrnyXvBaHusa gonra.

3.6.2. Ecnu 3agomxeHHOCTb Oblna npusHaHa AedonTHol n3-3a Aedonta KOMNaHui rpynnbl, K KOTOPOW NPUHAANEXNT
KOHTpareHT — nocrne nybnuyHoro o6bABNEHMS 0 PECTPYKTYpU3aumm NMbo MMPOBOM COrnaLleHun.

3.6.3. B cnyyae Bo300OHOBMNEHMSA 06CcnyxnuBaHUs gonra no rpaduky.

3.6.4. B cny4yae nonyyeHus uHGOpMaLmM O NpeKpaLleHnM YroroBHOIro NpecrnefoBaHns KOHTpareHTa nyTemM onpas-
AaTtenbHOro npuroBopa nNnbo npekpalleHvs ena, a Takke B cryyae npekpaileHns gena o 6aHkporctse. [Npu aTom Ynpasnsto-
Las KoMnaHus obsi3aHa NPOBECTU OLEHKY (PMHAHCOBOrO COCTOSIHUS C YH4ETOM U3BECTHbBIX MW NpeanonaraemMbixX yCrnoBuii MMpo-
BOrO COrMnaLleHuns.

3.6.5. B cnyyae nosiBneHunst KOHTpareHTa - hnanyeckoro nuua, obbABNEeHHOro paHee nponaswyM 6e3 BeCTH, U BO3-

0OHOBMNEHMS 06CNY>XMBaHUSA 3a00JKEHHOCTMU.
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1.1.7. UHpopmayus o ebisienieHHbIX cO6bIMUsIX, NpupasHU8aeMbix k deghosimy U 0 8bIxo0e KOHmMpaz2eHma us3
cocmosiHus Oe¢honima, npedocmaenisemcsi Ynpaensirouieli komnaHuel e Cneyuasu3upoeaHHbIl derno3umapull He
no3dree cnedyrouje2o paboye2o AHs1 3a Oamoli B03HUKHOBEHUSI MakKo20 cobbimus (Npu ycsoeuu, 4Ymo uHgopmayusi o
803HUKHOBEHUU maKo20 cobbImusi NPsIMO UJlU KOC8EHHO Habnrodaema Ynpaesnstouwiel KomnaHuel).

1.1.8.

Pasnen 4. MNopsagok onpeaeneHns PD no 3a00mKeHHOCTU IOpUANYECKUX MKLL.

4, AT1anbl onpeaeneHus BepositTHocTh AedonTa (PD) no 3ag0mKeHHOCTU KOPUANYECKUX JNLL:
1) onpegenseTcsa rogoBasi BEpOATHOCTb AedonTa KOHTPareHTa;
2) npu Heo6X0AMMOCTM OCYLLIECTBAAETCA KOPPEKTUPOBKA Ha obecueHeHre;
3) B NpegyCMOTPEHHbIX HacToswWwmMM Pasfenom cnydasx ocyLecTBNSETCS AOMNONMHUTENbHAs KOPPEKTMPOBKA Ha

CPOK A€HEXHOro noToka, K KOTOpoMy 6y,qu NPpUMeHATLCA AaHHadA BEPOATHOCTb ,qed)oma

4.1. BeposiTHocTb gedonTta (PD) Ha ropu3oHTe 1 roa onpepgensieTcs crneaylowMmn MeToAamMm:

4.1.1.

B cnyyae Hanuumsa y poccuinckoro KoHTpareHTa penTuHra OgHOro U3 POCCUMCKNX PEVTUHIOBLIX areHTCTB NPUMeHsAeTCH
3HayeHne PD, onpegeneHHoe pOCCUICKUM penTuHroBblM areHTcTBoM AO «3kcnepT PA»19 (ganee — AreHTcTBO) (Tabnuvua
«YpoBHM (4acToTbl) gedonta No penTUHIOBbIM KaTeropnsiM HaLUMOHAamNbHOW POCCUINCKON PENTUHIOBOW LuKanbl AreHTcTBa Ans
BCEX OOBEKTOB PEVTUHIa, KPOME CTPYKTYPHBIX 0BMMraumin 1 MHCTPYMEHTOB CTPYKTYPHOrO (OMHaHCUPOBaHNSA» B COCTaBe akTyarb-
HOro ot4yeTa 06 NCTOPUYECKNX AaHHbIX 00 YpOBHsIX AedonTa No peNTUHIOBLIM KaTEFOPUSAM NPUMEHSEMbIX PEATUHIOBBIX LUKar.
McTouHuk: https://raexpert.ru/.

[Mpu aTOM B Criyyae Hanmm4ums y KOHTPareHTa HeCKOMNbKUX PEUTUHIOB, NPUCBOEHHBLIX Pa3HbIMU POCCUNCKUMMN PENTUHIO-
BbIMW areHTCTBaMu, BbIOMPaeTCA HAMMEHbBLUWI PENTUHT U3 aKTyarnbHbIX U COOTHOCUTCA ¢ perTuHrom AO «3kcnepT PA» B cooT-
BeTcTBUU C [Mpunoxennem [ k HacToswemy MNpunoxeHuto. Ana otobpaHHoro pentuHra ot AO «3kcnept PA» BbibrpaeTcs cooT-

BETCTBYHOLLEee 3HaYeHne PD no ykaszaHHoW Bbilwe Tabnuvue ans cpoka 1 rog.

4.1.2. B cnyyae Hanuunsa y MHOCTPaHHOIO KOHTpareHTa penTuHra OgHOro N3 MexayHapoaHbIX PEATUHIOBbIX areHTCTB
npumeHsieTca 3HadyeHne PD ot areHTcTBa Moody’s Ha OCHOBaHUM NyGRMYHbLIX AOCTYMHbLIX AAHHBLIX MO BEPOATHOCTAM AedonTta
(PD) yepes conocTaBneHne peiTUHIoB B COOTBETCTBMM C NMpunoxenvem [. MNpu 9TOM B cnyyae Hanu4uus y KOHTpareHTa HeCKOmMb-
KMX PEATMHIOB, NPUCBOEHHBIX Pa3HbIMU MEXAYHaPOAHBIMU PEATUHIOBLIMW areHTCTBamu, BbibMpaeTcs HauMeHbLUUA PEVTUHT U
Nno HeMy Yepes ConocTaBneHne PeNTUHIOB B COOTBETCTBUM ¢ [Mpunoxennem [l onpeaensetca sennuunda PD ons cpoka 1 roa.

4.1.3. B criyyae oTCyTCTBMSA Y KOHTpareHTa pevTuHra u Hanuuus BbinyckoB obnurauunin BepoaTHocTb gedonTa (PD)
MoxeT ObITb onpegeneHa - Mo OLEHKe COOTBETCTBMS YPOBHIO PEeTUHIa Yepes KpeauTHbIV crnpef, obnuraumin 4aHHOTO KOHTp-
areHTa B cooTBeTCTBUM C [punoxennem B k HacToswemy NpunoxeHuto.

4.1.4. B cnyyae oTCyTCTBMSI Y KOHTpareHTa pevTuHra u oTCyTCTBUS BbINyCKOB obnurauuin 3Havenve PD onpegens-
eTcs B CrieAyoLem nopsigke:

4.1.4.1. [Ons kpynHbIX KOHTpareHToB, He oTHocsAwwmxcs kK MCB (Bbipydka 4 mnpg py6. n 6onee B rog), B cnyvae oTCyT-
CTBWS PEATUHIra OOHOrO U3 POCCUMINCKMX PENTUHIOBbLIX areHTCTB NPUMEHSIETCS CpeaHsia BEpPOSATHOCTb AedonTta ana Speculative
Grade ot areHTcTBa Moody’s Ha OCHOBaHWK akTyanbHOro Ny6nnMYHOro AOCTYNHOMO OTYeTa Mo eXerogHoOMy UCCIeoBaHnIo Kop-
nopatueHbIx AedonTos (Annual default study) c npmeHeHnem cooTBETCTBUSI ypOBHEN PeNTUHIOB, Tabnuua «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Buibupaetcsa 3HauyeHne PD gns cpoka 1 rog;

4.1.4.2. [Onsa npegnpuatun MCB (Manbii u cpegHvin 6usHec unu cybbekTbl Manoro v cpeaHero npeanpuHuMaTenbs-

CTBa) NPUMEHSAETCA CTAaTUCTUYECKUN pre,D,HeHHbIVI nokasartenb 4edonToB B 3aBMCUMOCTM OT OTpacnu, NnpMBeLeHHbI B [puno-

19 Ecnu B KauecTe 3HaueHus PD ONA PEeNTUHrOBOM KaTeropun AAA pelTUHIOBOE areHTCTBO YKasblBaeT «-» (MPOYEpPK) C yKazaHMEM, YTO OTCYTCTBYIOT Ae-

$OoNTbl HAa 3aJ,aHHOM FrOPU30HTE BPEMEHU AU MHOM MHbOPMaLMK 06 oTcyTcTBUM AedOoNTOB, TO 3HaYeHWe PD NpMHMMAETCA PaBHbIM HYHO.
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xeHun . FOpuamndeckoe nuuo otHocuTtes K kateropumn MCB B cnyyae, ecnv Ha AaTy OLEHKM YUCIUTCS B €4MHOM peecTpe cyOb-
€KTOB Maroro v cpefHero npeanpvHuMatenscTtea20 nnm ecnm ero Bbipyyka coctaBnsieT MmeHee 4 mnpa. py6. B roa. Mpu otcyT-
CTBUM MHOPMaLUN B eOUHOM peecTpe CyOHLEKTOB Manoro U cpeaHero npeanpvHUMaTenscTea U MHopMaLmm 0 BENUYUHE ro-
[OBOW BbIpYYKU KOHTpPAreHT MoXeT ObiTb oTHeceT k kateropun MCB Ha OCHOBaHWM 3KCNEPTHOrO (MOTUBMPOBAHHOIO) CY>KAEHUS
YnpaBnsaoLLen KOMNaHuu.

4.1.4.3. B cnyyae, ecnv HEBO3MOXHO MAEHTUMLMPOBATL NPUHAAMNEXHOCTL KOHTPAreHTa onpeaeneHHoro Tuna K Kpyn-
Homy 6usHecy nnu MCB (Hanpumep, TepputopuanbHbii genapTameHT dpuHaHcos, OIYT, MYTT n 1.0., He UMeloLWwne penTuHra),

TaKoW KOHTpareHT OTHOCUTCS K KaTeropum KPYMHbIX 3a€MLLNKOB.

4.2, KoppektupoBka BepoAaTHOCTM Aeconta B OTHOLWEHUN ObGecLieHeHHOW 3a[0NMKEeHHOCTU, He HaxoAas-
wencs B aecdonTe.

4.2.1. [nsi o6ecueHEHHbIX HEMPOCPOYEHHBIX AEHEXHbBIX MOTOKOB KOPPEKTUPOBKA OCYLLECTBMSETCA B CreayoLlem
nopsiake:

4.21.1. Tlpu ucnonb3oBaHUN PENTUHIOB PEWTUHIOBLIX areHTCTB — NyTeM NOHWXEHUsA penTuHra Ha 1 cTyneHb. [oHu-
eHue Ha bonbluee KONMYECTBO CTyNneHen ohopMNSeTCS MOTUBMPOBAHHbLIM CYyXXAEHUEM YNPaBsOLLEN KOMMaHWN.

4.2.1.2. [nsa obecLeHeHHON 3aJ0MMKEHHOCTM KPYMHbIX KOHTPAreHTOB NCMONb3yeTCs BEPOATHOCTM AedhonTa Ansg camon
Xyawen penTtuHrosow kateropum (Ca-C).

4.2.1.3. To obecueHeHHbIM 06s13aTenbCTBaM KOHTpareHToB-hunandeckmx nuy npumensietcs CoR, paccunTaHHbIn ons
cTagum 2.

4.2.1.4. Tpun oueHke ans MCB, ans koTopbiXx He onMcaH crnocob pacyeTa, BEpOATHOCTb AedonTta bepeTcsa paBHOWM
cpenHen BenuuuHe mexay 1 1 BEpOSiTHOCTBIO AedonTa Ans He obecLeHEHHOro akTMBa/3a40MKEHHOCTU C OKpyrneHvem do 4
3HaAKOB Mocne 3ansaTow.

4.2.2. [nsa obecLeHeHHbIX NMPOCPOYEHHbIX AEHEXHbIX MOTOKOB27 BEPOSATHOCTb AedosiTa paccynTbiBaeTCcs B COOT-

BeTcTBUM ¢ Popmynon 3:

®dopmyna 3.

t
PD(t)pocpoy = PD + T * (1 — PD)

+1

roe

t — CPOK NPOCPOYKM,

PD(t)npocpoy — BEPOSITHOCTL AedonTa A5t NPOCPOYEHHON Ha t AHEW 3a40MKEHHOCTM C MOMEHTA NPU3HAHUSA NPOCPOYEH-
HOW 3aJ0IDKEHHOCTM He onepaunoHHoN. [NonyyeHHoe 3HaYeHne onpeaenseTca Ao 4 3HaKoB nocne 3ansaTon.

T — cpok Ana NpU3HaHMA JAaHHOMO TyUNa 3af0MKEHHOCTU A4edONnTHON,

PD onpepnensieTca no KOHTpareHTy Ha MOMEHT nepes BO3HUKHOBEHMEM NPOCPOYKM (eCnu y akTnBa He Oblno cooTBeT-
CTBYHOLLIEV BEPOATHOCTM AedhonTa, TO OHa pacCYMTLIBAETCH Ha AeHb Nepes HapyLleHUeM Cpoka UCMoNHeHMs 06513aTenbCTB):

- B CNny4yae, ecrnu no KOHTpareHTy OTCYTCTBYIOT NpU3HaKku o6ecLeHEHUs UHbIE, YEM NPOCPOYEHHASs 3a40/MKEHHOCTD - KaK
rogosas PD B cootBeTcTBUMK C N.4.1;

- B Cry4yae, ecrniv no KOHTpareHTy MMerTCs JOMNOMHUTENbHbIE NPU3HaKkn obecueHeHns - kak rogosast PD, 4ononHUTENBHO
CKOPPEKTUPOBaHHAs B COOTBETCTBUM C N.4.2.1.

4.3. B cnyu4ae, ecnu y KOHTpareHTa, No KOTOPOMY BbifiBlieHbl NPU3HaKU ob6ecLeHeHus, uMeeTcs OgQHOBpe-
MEHHO HEeCKONbKO 3afoimkeHHocTen, To PD KoHTpareHTa npuHMMaeTCsA paBHOM Hanbonbwemy 3HadeHuro u3 PD, paccuun-
TaHHbIX B COOTBETCTBUU C N.4.2.1-4.2.2. [Mpun 3TOM NO KaXKAOMY U3 06eCLieHEHHbIX MPOCPOYEeHHbIX 06A3aTeNnbLCTB, JOCTa-
Tou4Ho onpeaenuTtb PD(t) npocpoy no AeHeXXHOMY NMOTOKY, OTHOCSAILLEMYCA K AaHHOMY 06s3aTeNnbCTBY, C HaMbonNbWUM

CpoKoM npocpouku. MonyyeHHoe TaknM o6pa3om 3HauyeHue PD KOHTpareHTa NpuMeHsieTCs KO BceM 0bsizaTenibCTBam

20 https://rmsp.nalog.ru/

21 VickntoueHne cocTaBAAET 3a[40/KEHHOCTb, 0BECLIEHEHE MO KOTOPOI PACCUUTLIBANOCH PaHEe C MOMOLLBIO AaHHbIX no Cost of Risk no noprdenam Gan-
KOB.
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KOHTpareHTa, nocrie 4ero no Henpocpo4eHHbIM AeHEeXHbIM NOTOKaM AOMNOJIHNTENbHO KOPPEKTUpyeTCA Ha CPOK AEeHeX-

HOro NOTOKa B COOTBETCTBUM C n.4.4.

4.4. KoppektTupoBka BepoATHOCTU AedonTa KOHTpareHTa Ha CPOK JEeHEeXHOro NoToka
4.4.1. ns kaxgoro OeHEeXHOro noToka paccuntbiBaetca PD, ucxoast n3 PD koHTpareHTa (onpegeneHHoro B COOTBET-
ctBun ¢ nNn.4.1-4.3 nnu B COOTBETCTBMM C pa3genom 6 HacTtodwero MNpunoxeHus), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro

noToKa:

. KoppekTupoBka Ha CpOK AEeHEXHOro NoToKa He OCYLLECTBNSETCS A0 MOMEHTa NepBOro noralueHuns no 3agosn-
XXEeHHOCTU, B Cryyae, ecinv CPoK A0 AaTbl AEHEXHOro NoToka He nmpesbiwaeT 1 roga oT gaTbl OLEHKM N BEPOSATHOCTb AedonTa
KOHTpareHTa npesbillaeT BEPOATHOCTb AedonTa Ans Hauxyalero peituHrosoro rpenga (Ca-C)? no gaHHbimM otyeta (Annual
default study) pentuHrosoro areHtcTea Moody’s (ans topmanyeckmx nuu, He aensawmMmmca MCB) unm Hamxyalwemn BeposTHOCTU
AedponTa Ansa Takoro KOHTpareHTa n3 kateropum MCB (Mpu OTCYTCTBUM NPOCPOYEHHBIX AEHEXHbIX NMOTOKOB, BbIBOAALLMX 334011-
YXXEHHOCTb U3 COCTOSAHUS ONepaLMoOHHON);

. KoppekTupoBka Ha CpOK AEHEXHOro noToka He OCYLLEeCTBAAETCH, B Clly4ae, ecnv CpoK A0 AaTbl AEHEXHOro
noToka He npesbilaeT 1 roga oT AaTbl OLEHKM U Y KOHTPareHTa MMetTCs NPOCPOYEHHbIE AEHEXHbIE MOTOKW, BbiBOASLLME 33001
YXEHHOCTb U3 COCTOSHUS ONepPaLOHHON.

B cnyyae, ecnu koppekTupoBka PD Ha Cpok AeHeXHOro MoToka He OCYLUeCTBNSeTCs, BepoATHOCTb AedonTa Ansg ae-
HexHoro noTtoka (PD(Tn)) npuHnmaeTcs paBHON BEPOATHOCTM AedonTa KOHTpareHTa Ha ropm3oHTe 1 roa.

4.4.2. Ina KOPPEKTUPOBKM BEPOATHOCTM AedonTa Ha CPOK AEHEXHOro NoToka ucnonb3yerca oopmyna pacyeta Bepo-

ATHOCTM dedbonTa No NoAxody OLEHKU MHTeHCMBHOCTM (Popmyna 4).

®dopmyna 4. PacueT BepossiTHOCTM AedonTa No MeToay OLUEeHKN UHTEHCUBHOCTHU.

™
PDy, =1—(1—PD)365
roe,
PD — BepoOATHOCTb AedonTa KOHTpareHTa, paccymTaHHas B cootBeTcTBun ¢ n.4.1-4.3;
Tn — KONMYECTBO KaneHaapHbIX AHEW A0 NoralleHns JEHEXHOro NoToka.

3HauyeHne PDr,, OKpyrnsetca o 4 3HaKoB Mocne 3ansaTon B AONAX UK 0 2 3HAaKOB NOCIe 3anaTon B NpOoLeHTax.

4.5. CooTBeTCTBME LWIKaNn PEeNTUHIOBbIX areHTCTB.

4.51. CooTBEeTCTBME LUKan peATUHIOB YCTaHaBNMBaeTCs B COOTBETCTBMM ¢ Tabnuuen 1 Mpunoxexus 1.

45.2. CoOTBETCTBME PENTMHIOB NEPECMAaTPUBAETCS B 3aBUCUMOCTM OT U3MeHeHusa penTtuHra Poccuiickon ®epepa-
LW, MPUCBOEHHOTO POCCUMCKNM PENTUHIOBBIM areHTCTBOM MO HaLMOHANbHOW PENTUHIOBOW LUKane u (Mnv) MHOCTPaHHbIM pen-
TUHIOBbLIM areHTCTBOM MO MeXAyHapOA4HON PeNTUHIOBON LUKane.

453. CooTBETCTBME PEWTUHIOB MepecMaTpuBaeTCs B Crlydae W3MEHEHUS PEeNTUMHIOBbIX LKan PenTUHIOBbIX

areHTCTB.

4.6. Mopsaaok ucnonb3oBaHUA PEUTUHIOB U y4eTa AeVCTBUMA PEATUHIOBbLIX areHTCTB.

4.6.1. [ns onpegeneHns KpeauTHOro pernTUHra MHOCTPAHHOTO KOHTpareHTa MWCMonb3yTCA KPpeaUTHbIE PENTUHIN
MeXOyHapOAHbIX PENTUHIOBbLIX areHTCTB. [pu onpeaeneHnn KpeamuTHbIX PEVTUHIOB POCCUNCKUX KOHTPAreHTOB MCMONb3YHTCA
KpeAUTHbIE PENTUHIN POCCUNCKNX PENTUHIOBLIX areHTCTB.

4.6.2. B uenax HacTosiwero MNpunoxeHns MCnonb3yeTcs KPeaUTHBIM PENTUHE MO LIKane penTUHroOBOro areHTCTBa,

COOTBeTCTBy}OLIJ,eIZ BarntoTe OCHOBHOro gosra.

4.7. [Ons aKkTMBOB KOHTpareHTa, Haxoaswerocsa B coctosiHum aedonTa, PD yctaHaBnuBaeTcs paBHoOM 1.

22 BepOATHOCTb AedONTa MOXKET NPEBbILLATL BEPOATHOCTb AePONTa 418 HAUXYALLEN KaTeropun KayecTsa, B C/ly4ae BbiBAEHWUSA NPU3HAKOB obecLeHeHNs B
OTHOLUEHWUW KOHTpAreHTa.
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4.8. [ns 3apomkeHHOCTU, o6ecneyYyeHHON NOPYYUTeNbLCTBOM, rapaHTUen, ONUUOHHbIM COrfalleHueMm B OTCYT-
CTBWM MPOCPOYEHHbIX 0053aTENbCTB KOHTpareHTa, ucnonb3yetca PD nopyuuTens, rapaHTa, KOHTpareHTa no onumoHHOMY corna-
LLUEHMIO Ha obecneyeHHyo YacTb 3aJ0MKEeHHOCTU, ecni PD koHTpareHTa - 6onbLue.
Ecnu nopyuutenem no 3agormKeHHOCTM PM3NYECKOTO NMLA BbICTYNaeT PUAMYECKOE NULIO, TO UCMOSb3yeTcs
HavMMeHbLLEee 13 roaoBbIx 3HavyeHui nokasartenen CoR pomkHuka n PD*LGD nopyuntens. MNMopyuntensctsBa r3nyYecKkmx nu, He
NPYHMMAalOTCA B pacyer.

[ns 3agomkeHHOCTN, o6ecneyYeHHON CTPaxoBKOM MK 3anoroM, ucnone3dytotes PD gomkHyKa no forosopy (aktuey).

Pasgen 5. Pacyet LGD

5.

5.1. LGD npu uncnonb3oBaHUM PEATUHIOB POCCUMCKUX U MeXOAYHapOAHbLIX PEUTUHIroOBbIX areHTCTB (B TOM
yncrne nNpy Nnepexofe K penTuHraM Yepes KOTMPOBKM 06nuraunii) 1 MCnonb3oBaHUW AN KPyMnHbIX KOHTpareHToB Moody's specu-
lative grade onpegensieTca Ha OCHOBaHWW akTyarnbHbIX MYBGMUYHBIX AOCTYNHBLIX AAHHbLIX U3 OTYETa PEWTUHIOBOrO areHTcTBa
Moody’s no exerogHomy uccnegoBaHuo KoprnopaTtueHbix gedonTtoB (Annual default study), Tabnuua Average senior unsecured
bond recovery rates by year prior to default» ¢ 1983 roga®® Ha ropn3oHTe 1 rog B COOTBETCTBUM C NPUHAANEXHOCTLIO COMNOCTaB-
NEHHOro penTuHra KoHTpareHTa K rpynne penTuHros, AN KOTopbix onpeaenseTtca Recovery rate.

YKasaHHbIN MYHKT MPUMEHSIETCS TOMNBbKO B CryYae HEBO3MOXHOCTY onpeaeneHus LGD B cooteeTcTBUM € N. 5.12.

5.2. LGD ansa dumsmyecknx nuy u MCB npm otcyTcTBUM obGecnevyeHus, UMeloLLero IMKBMAALNOHHYI CTOM-
MOCTb, NpUHMMaeTcs paBHbIiM 100%.

5.3. LGD B NpoLEeHTHOM OTHOLLEHUN C y4eToM obecneyeHns onpeaenseTcs Kak OTHOLIEeHe MakcuMmyma mexay 0 un
pa3HOCTbI0 CYMMbl 3a[0JPKEHHOCTU (OnpeaensieMoln Kak cymma (akTUYeCKon 3a405MKEHHOCTU M HAYUCIEHHBIX MPOLIEHTOB Ha
AaTy OLEHKM) 1 NNKBUAALMOHHON CTOMMOCTM obecneyeHuns K Cymme 3aJ0iMKEHHOCTU.

5.4. [ng 3apomkeHHOCTU, o6ecnevyeHHo NopyYMTENbCTBOM, rapaHTMEN, ONUMOHHBIM COrMalleHNneM UCMonb3yeTcst
LGD nopyuutens, rapaHTta, KOHTpareHTa Mo ONuUMOHHOMY COrfalleHuno Ha obecneyeHHy 4acTb 3aformkeHHocTu, ecnu PD
KOHTpareHTa no gorosopy 6onbie. Ecnv nopydymtenemM no 3agormkeHHOCTN dn3nM4ecKoro nuua BbiCTynaeT puanyeckoe nuuo,
TO MCNOMb3yeTCA HaVMeHbLLIEeEe U3 roAoBbIX 3HaYeHun nokasatenen CoR gormkHuka n PD*LGD nopyuutens (cm. n. 4.8.). YkasaH-
HbIl noaxod MPUMEHSIETCA [0 BO3HUKHOBEHMS (DaKTUYECKOW MPOCPOYKM WCMONHEHNS 006A3aTenbCTB  KOHTPareHTOM.
MopyuntenscTBa OU3NYECKMX NULL HE MPUHMMAIOTCA B pacyer.

5.5. [ns 3agomkeHHoCcTW, obecrnevyeHHO OOroBOPOM CTPaxOBaHUA, B Criyyae €Cnv TaKOW AOroBOp 3aK/O4YeH Co
CTpaxoBOW KOMNaHUEN, MetoLLEe YypoBeHb periTuHra He Hke ruAAA (AAA(RU), AAA.ru, AAA|ru|) no HaunoHanebHoM LWKane ans
Poccuiickon ®epnepauum unm BXoasALLEN B CIMCOK 0J06PEHHBIX ANst CTPaxoBaHWUs HEABMXUMOCTU NMtobbiM 13 6GaHKOB, yka3aHHbIX
B [NpunoxeHun b, obecneyeHne NnpMHNMaeTCs Ha BCO CYMMY CTpaxoBku 6e3 anckoHTupoBaHus (Popmyna 5 He npumeHseTcs).

5.6. B uvHOM cnyyae, ucnonb3yeTcsi OUCKOHTMPOBaHHAas cymma cTpaxoBku. [Mopsifok onpedeneHunst OMCKOHTa
(discount), craBku guckoHTMpoBaHua (R) n cpoka (Tex) ykasaH B onmucaHum doopmynel 5.

5.7. B kayecTBe NMKBMAALMOHHON CTOMMOCTH 0BecneyYeHnst NpUHNMaeTCa AMCKOHTUPOBaHHAsA crpaBeanveas cTo-
MMOCTb 0becnedeHnsi / CTpaxoBku No opmyne:

®dopmyna 5.
PV = ZL * (1 — discount),

(1+R)Tex/365
roe
PV — guckoHTMpoOBaHHas cnpaBeanvBas CTOMMOCTb obecneyeHns / CTpaxoBKu;
P - cnpaBeanvBas ctoMmocTb obecneyeHmnsi, onpeaeneHHas B COOTBETCTBUM C HacTosilumu MpaBunamu onpeaeneHus
CYA / cymma NoKkpbITMS 3a40MMKEHHOCTM NO AOrOBOPY CTPaxoBaHuUs;
Tex — KONMYECTBO AHEN OT AaTtbl onpegenenns CHA 0o gaTbl OXXMAaeMoro nocTynneHns obecneveHns B criyvyae Hapy-

LWeHns 06a3aTensCcTB KOHTpareHToMm, cornacHo ycrnosuam goroeopa. KonuyecTtBo fHeN MOXeT ObITb onpegeneHo Ha oCHoOBaHUA

23 Ecnu B Ny6NMKYeMbIX MaTepuasnax pelTUHIOBbLIX areHTCTB UCMOoSb3yeTcs nokasartenb Recovery Rate (RR), To moTtepu npu
nedonte (LGD) onpeaensitotcs cneayrowmm obpasom:

LGD=1-RR,

rge:

RR (recovery rate) — oxuaaemblil NPOLEHT BO3BpaTa NoO NPOCPOYEHHbIM BbiNaaTaM, NMPMBOANMBIN areHTCTBaMM ANS KaXAaoro
peVITVIHFa B eXerogHblx nccnegoBaHusax.
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3KCNEPTHOro (MOTUBMPOBAHHOIO) CYXKAEHUS YNPaBRSIOLLEN KOMMNaHWUK, ECIIN CPOK HEBO3MOXXHO YCTAHOBUTL OAHO3HAYHO, UCXOAs
13 yCrioBuii 4orosopa.

R — 6e3puckoBasi cTaBka Ha Cpoke Tex.

[nsi 3apomkeHHOCTH, obecneyeHHol 3anoroM, Tex OnpeaensieTcs MOTUBMPOBaHHLIM cyxaeHueM. Cpok nonyveHns ae-
HEXHbIX CPEACTB, MONYyYEHHbIX OT peanusauuv nNpeamMeTa 3anora, onpeaenseTcs UCXoas U3 ycnoBui AoroBopa 3arnora u cyll-
HOCTW NpegmeTa 3arnora.

[nsa 3agomkeHHOCTH, o6ecneyeHHON JOroBOPOM CTpPaxoBaHus, Tex ONpeaenseTcs ¢ y4eTOM CPOKOB BbinnaTbl NO JOroO-
BOpPY CTpaxoBaHUSA Npu HacTynneHun gedonta KoHTpareHTa (MpM3HaHUM KOHTpareHTa HennaTexecrnocobHbIM) M Ha OCHOBa-
HUN MOTMBUPOBAHHOIO CYXXAEHWUS YPaBMsOLLEA KOMNAHWUKN, ECNIN CPOK BO3MELLEHNSI HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UC-
XOAs1 U3 yCroBuiA 0rosopa.

[ns crnyyaeB cyae6HbIX pa3brpaTensCTB (NNaHnpyemMblX UK TEKYLLMX) C 3arorogaTenem Uy CTPaxoBLUUKOM, CPOK He
MOXET COCTaBNsATb MeHee 6 MecsLEB.

discount — guckoHT, onpegensieMbli B cneaytowem nopsigke:

B oTHoweHUn 3agomkeHHOCTH, obecneyeHHoN TOpryemMbiMu LIEHHbIMKU ByMaramu:

e ANdA ueHHbIX Bymar, ncnonb3yembix Ang obecnedeHus no caenkam PEMNMO Ha MockoBckon Gupxe — COOTBETCTBYHO-
LW guckoHT ans caenok PEMO24;

e NS aKuWi UHOCTPaHHbIX AMUTEHTOB, TOPryeMbIX Ha OPraHM30BaHHbIX pbiHkax cTpaH O3CP:

o  BXoAsWwwmX B MHOekcbl akuun ctpadH OQCP — kak cpeaHuit auckoHT ans caenok PEMO Ha MockoBckoi 6upxe
13 Tpex akumm ¢ cambiM 6rmM3kMM nNo obbemMy cpefHeMecaYHbIM 3a nocnegHne 6 mec. 060poToMm;

O He BXoAdALWmx B uHAeKchbl akuuin ctpaH OICP — kak MakcMmarnbHbIn AUNCKOHT Ans caenok PEMO Ha Mockos-
ckon bupxe ¢ akumsimu 13 nHgekca MMBB;

e ans obnuraunin ¢ peTUHraMm POCCUNCKUX PENTUHIOBLIX areHTCTB — Kak CpeaHun OuckoHT ans caenok PEMO Ha
MockoBckon Gupxxe 13 cnucka Tpex obnurauuin, o6nagarolmx TakuM Ke PerTUHIOM (MO0 MeHbLUUM, MPY OTCYTCTBUM PaBHbIX)
1 camon 6nuskon aropaumen.

JIkBngaumoHHasi CTOMMOCTb HETOPryeMbiX LeHHbIX Oymar, Aonen B yCTAaBHOM KanuTane lopuanyeckmx nuu, onpeaens-
€TCsl Ha OCHOBaHMM OTYeTa OLEeHLLMKA.

B oTHoweHnn 3apomxkeHHocTH, obecnedeHHOM OOroBOPOM CTPaxOBaHWs (3a MCKIKOYEHUEM Cryyas, yKaszaHHOro B I.
5.5.):

e Ecnn cTpaxoBon komnaHmm npuceoeH pentuHr Hmke ruAAA (AAA(RU), AAA.ru, AAA|ru|) no HauMOHanbHOW LuKane
ans Poccuiickoh depgepaumm 1 cTpaxoBasi KOMNaHUS He BXOOUT B CMUCOK 0O40OpeEHHbIX ANS CTpaxoBaHWUsS HEOBVMXXMMOCTU HU
0O4HVUM 13 6aHKOB, Yka3aHHbIX B MNpunoxeHun b — ANCKOHT paccumTeiBaeTCs B criegytoLllem nopsake: kak PD cTpaxoBon komnaHum
* LGD ctpaxoBon komnanwun. Ot6op PD ona pentuHra CTpaxoBOW KOMMaHWM OCYLLECTBAETCS B COOTBETCTBUM C MOPSAKOM,
ycTaHoBneHHbIM B Pa3sgene 4.

e Ecnu ctpaxoBoi KOMnaHum He MPUCBOEH PEWTUMHI U CTpaxoBas KOMMaHWS HE BXOAWT B CMUCOK OAO0OpPEHHbIX A5is
CTpaxoBaHUs HEABWXMMOCTM HU OOHUM U3 BaHKOB, yka3aHHbIX B [MpunoxeHunn B, anckoHT paccuutbiBaeTcs kak PD ansa peiTtuHra
Caa * LGD. Npwn atom, pasmep LGD npusHaeTcs paBHbiM 100%. OT60p PD ansi pentuHra Caa ocyLLecTBNSIETCS B COOTBETCTBUM
C NopsiAKOM, YCTaHOBMNEHHbIM B Pasaene 4.

5.8. Mpun HannymMm nopy4ynTensbCTBa (rapaHTUii, CTPAXOBOK, OMUMOHHbBIX COrMaLleHNIA) OPUANYECKMX MWL, Ha BCIO UNn
YacTb 3a0/MKEHHOCTN (CTOMMOCTM aKkTuBa):

5.8.1. Ecnwu nopyuutenb/rapaHT/CTpaxoBLUUK HAXOAUTCA B COCTOAHUN 06ecLieHEeHUs MO CPaBHEHWIO C MOMEHTOM BO3-
HUKHOBEHUS 3a0MKEHHOCTH, ero 0b6s13aTenbCTBa He NPUHUMAIOTCSI B pacyeT.

5.8.2. HeobecneyeHHble 0b6s3aTeNLCTBA NOPyYUTENS/rapaHTa/cTpaxoBLLMKa, HAXOASLWErocs B COCTOSIHUN AedonTa,
He NPUHUMaIOTCA ANsi pacyeTa.

5.8.3. ObecneyeHHble 0bsi3aTenbCTBa rapaHTa/nopyynMTens/cCTpaxoBLumKa NPUHUMAOTCS C ydeToM obecrneveHus B

COOTBETCTBUK C NpaBunamMmu, yCTaHOBJTIEHHbIMWN HAaCTOALLMM pa3geriom.

24 [InA aKuMii - pUCK-NapameTp 41A 3-ro 41ManasoHa AN1A PbIHOYHOTO pUCKa (CTaBKa pyUCKa NafeHus LeHbl), paccuntbiBaemblii AO «HKL» ana cootseTcTsytowwei 6ymaru; ana obnu-
raumii — pUCK-napameTp As 2-ro AvManasoHa 414 PbIHOYHOIO PUCKa (CTaBKa pMCcKa nageHus LeHbl), paccumTbiBaemblit AO «HKL».
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5.9. O6GecneyeHne, Haxoasileecs B 3anore U npuHagnexallee KOHTpareHTy, Haxogsiwemycsi B COCTOSIHUM fe-
¢onTa (B TOM YMCne B COCTOSAHUM BaHKPOTCTBA), MOXET MPUHMMATLCH TOMBKO MO OTYETY OLEHLLMKA, C Y4ETOM BO3MOXHOCTU 1
CpOKOB MOJy4eHus 3anora.

5.10. [ns 3anora unow HeOBMXUMOCTM NUKBUAALMOHHAsS CTOMMOCTb obecneyeHunst onpeaensieTcs, UCxoasa u3 Te-
KyLLen cnpaBeanuBori CTOMMOCTV obecnedeHns, onpeaeneHHo Ha OCHOBaHWUM OTYeTa OLEHLLMKA, CKOPPEKTUPOBaHHON Ha 15%
B CTOPOHY YMEHbLUEHNSA ANSA y4eTa ANCKOHTa B CBA3W CO CpoKamMu peanu3auun 3anora. Ynpasnsaowas KOMIaHus 3KCnepTHbIM
(MOTUBMPOBaHHBIM) CyXAEHNEM ANS HEKOTOPbIX 3aroroB XMIon HeOBMXKUMOCTU MOXET yCTaHOBUTL 6ornee BbICOKUN NPOLEHT
OVCKOHTA.

5.11. [na 3anora HeXwunon, KOMMepPYECKON XNNomn25 HeABMXUMOCTA U MHOTO MMYLLIECTBA, MKBMOALNOHHAsA CTOM-
MOCTb obecneyeHuns onpeaenseTcs Ucxoas M3 CTOMMOCTKU 3anora, onpefeneHHon CorfacHo OLeHKe OueHLUVKa, CAenaHHON ¢
Yy4eTOM CPOKa 1 MopsiaKka Nory4eHns BO3MeELLEHUs B pesyrnbTaTe obpallieHns B3bICKaHUS U NPOAaXu NpegMeTa 3arnora B crnyyae
nedonTa.

5.12. Onpepenenve LGD npu Hanuymm KOTUPOBOK MO Ny6rnMYHOMY AOMry KOHTpareHTa nubo komnaHwi u3 rpynnel
KOHTpareHTa:

5.12.1. B cnyyae gedonTa no nybnMyHomy A0nry KOHTpareHTa nmbo KoMnaHmm U3 rpynnel KOHTpareHTa (ecnv gedont
ONs KOHTpareHTa BO3HWUK 13-3a AedponTta 3TON KOMMaHUMKM ero rpynnbl, a caMma 3a0SPKeHHOCTb obcnyxumBaeTcs 6e3 HapyLLueHui
ycrnoBswuii gorosopa) Ans oueHkn LGD ucnonb3yloTes (npy Hanmuumn) KOTUpoBkK nyénmyHoro gonra. OTHOLIEHWE MOMHOW LiEHbI
(ueHa 3akpbiTua (legal close) unmn pacyeTHON LEeHbI MHPOPMALIMOHHBIX areHTCTB + HAaKOMSEHHbIA KYNOHHBIN JOX0A4) K HOMUHANy
Aonrosoro obsi3atenscTBa MOXeT ObITb MCNONb30BaHO Kak oueHka Recovery Rate. LGD B atom cniydae 6yget paseH 1 — Recov-
ery Rate.

5.12.2. B cny4ae Hanm4ms KOTMPOBOK NMyONMYHOro fonra KOHTpareHTa, Haxogslerocsi B AeconTe, OTHOLIEHWNE MOSHON
ueHbl (ueHa 3akpbiTns (legal close) + HKO) k HOMMHany fonroeoro obs3artenbCcTBa MOXET cunTaTbes oueHkon Recovery Rate
Ans koHTpareHTa, LGD B atom cnyyae 6yget paseH 1 — Recovery Rate. [laHHbIN nogxon HenpuMeHUM Ans CriyYyaeB OLEHKN
cybopauHMPOBaHHOIO 1 BEYHOTO 40Jra, ECNN TONBbKO HE UMEETCS KOTMPOBOK CaMOro OLeHMBaemMoro obssarenscrea.

Ona uenen n.5.12. ncnonbayetcs «ueHa 3akpbiTva + HKO», no gaHHbIM criegyoLmx NCTOYHMKOB:

e [Ins obnurauuii pOCCUNCKMX AMUTEHTOB 1 0ONMraLMin UHOCTPaHHbLIX 3MUTEHTOB, B OTHOLLIEHWM KOTOPbIX HE pac-
CUNTBLIBAKOTCA LieHbl BHEOMPXKeBOro peiHka (Hanpumep, ueHa HKO AO HP[ vnu ueHbl nHbIX MHOPMaLUOHHBbIX

CUCTEM) — KOTUPOBKA MU HAKOMIMEHHbIW KYMOHHbIA A40X0A4 NO AaHHbIM MOCKOBCKON BUPXM;

L] Onsa vHbIX obnuraunm — cnpaBefnuBas LeHa, onpedeneHHasi B COOTBETCTBUM C HacTosAwmmn lNMpasunamum

onpepenexuns CYA, yBennyeHHas Ha pasMep HaKOMNMEeHHOro KyrnmOHHOMo A0X0Aa;

[ns uenew HacTosLLero pasgena pacyeTHble 3HavyeHne Recovery Rate n pacyeTHoe 3HaveHne LGD okpyrnsietcst 40 2 3HaKOB
nocrie 3ansiToh B NPOLEHTHOM Bblpa)XeHUM Unu 4 3HaKoB Nocrie 3ansTon B JoNsX. 3Ha4YeHus1, onpeaernieHHble PeTUHIOBLIMU

areHTCTBamu B OTHoweHnn Recovery Rate ncnonbsyiotcs 6e3 okpyrneHnsi ¢ ykasaHHOW TOYHOCTBIO.

1.1.9. UHpopmauyusi o yeHHbIx 6ymazax, UCMosIb3yeMbIX 8 pamMKax Hacmosiuje2o pasdena, npedocmaeisi-
emcs Ynpaensroweli komnaHuell 8 creyuanu3upoeaHHbili deno3umapuli He No30Hee paboyez2o OHs1, criedyrouie2o 3a
damoli, No cocmosiHuUr Ha Komopyr onpedesissemcsi crnpasednueasi cCMouMocmb akmuea e coomeemcmeuu ¢ Hacmo-

Awel memodukou.

Pasnen 6. Pacuyet COR.

6. Mpu ncnonb3oBaHUM AN pacyeTa cnpaBeaIMBoOM CTOUMOCTU C Y4€TOM KPeaUTHOro pUcKa AaHHbIX G6aH-
KOB UJTU UHBbIX oprauusauuﬁ anaBnﬂromaﬂ KOMMNaHUA y4nUTbiBaeT crneayrolme nosfioXXKeHus:

6.1. TMop HeoGecneyeHHOM 3a40JMKEHHOCTLIO B LiefIIX HACTOSALLEro pasaerna noHuMaeTcs 3af0MKeHHOCTb (hu-
31YeCKOro nuua 3a UCKIlo4YeHNEeM 3a40KEHHOCTU, o6ecrneyYeHHOW 3aroroM XXuUnowm HeABUXMMOCTU (MNoTeka).

6.2. MMpwu ncnonb3oBaHUM AaHHbIX 06 06eCcLeHEeHHOW 3a[0JNKeHHOCTU YNpaBnAowasa KOMNaHUA yYnTbiBaeT

25 Hanpumep, roCTMHULbI, XOCTeAbl U T.N.
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XapakTep o6ecLeHeHUs UMeloLLiecsl 3a[0MKEeHHOCTU, B TOM YMCIle CPOK MPOCPOYUKM.

6.3. Mokasatenu Cost of Risk (CoR), ucnonb3syemMblie aons pacyeTta cnpaBeaiMBoON CTOUMOCTU 3a40JIKEHHOCTU
c¢husnyeckux nuu.

Ins ueneit pacyeta Cost of Risk B oTHoLeHun HeobecneyeHHbIX NpaB TpeboBaHMs K PU3MYECKUM NULLAM UCMONb3YIOTCS
AaHHble otyeTHocT MCOO 3a 2022 r. MAO C6epbaHk.

[ns oueHKkn cTaHOapTHbLIX aKTMBOB Mcnonb3yeTcs 3HadeHme CoR ons ctagum 1, AN OUeHKM KpeanTHO-06eCLeHEeHHbIX

aKTMBOB McnonbayeTcsa 3HayeHne CoR anga ctagum 2 (Tabnuua 1).

Tabnuua 1
Ilompebumenvckue u npouue ccyowt huzudeckum auyam
Tun nopTtdens HeobecneYeHHbIN
cTagusa KpeauTHoro nopTdens 1 2
BanoBasi CTOMMOCTb KpeauToB, MAPA. pyo. 3028.30 | 175.70
pe3eps nof obecLeHeHne KpeguToBs, Mnpa. pyo. 87.60 38.00
CoR 2.89 21.63

Ons uenen pacyeta Cost of Risk B oTHoweHun npas TpeboBaHns K unsnmyeckmm nuuam, obecneyvyeHHbIX He MeHee Yem
Ha 80% OT HOMMWHAaNbLHOW CTOMMOCTM 3a40SPKEHHOCTM 3arioroM XXMION HeOBWKMMOCTW, UCMOSMb3YIOTCA AaHHblE OTYETHOCTU
MC®O 3a 2022 r. MAO C6epbaHrk (Tabnuua 2).

Tabnuua 2
AKunuwgnoe kpeoumosanue puzuueckux auy
Tun nopTtdens obecneyYeHHbIN
cTagusi KpegutHoro noptdens 1 2
BanoBasi CTOMMOCTb KpeauToB, MAPA. pyo. 7144.30 | 348.00
pes3eps nog obecueHeHne KpegnTos, Mnpg. pyo. 8.70 18.90
CoR 0.12 5.43

Ecnn npaBa TpeboBaHua k hmnsnyeckomMy nuuy obecneyveHbl HbIM BUAOM UMYLLECTBA, TO AN OLEHKM C y4eToM obec-
neveHuns ucnonedyetca CoR, paccuntaHHbIn N0 HeobecneyYeHHbIM NOpTAENAM KPEeAUTOB MO AAHHLIM OTYETHOCTU GaHKOB, CO-
cTaBneHHon B cooTBeTcTBUM ¢ MCPO, npu aTom BenuuuHa CoR npupasHuBaeTcs k PD. LGD ¢ y4eTom obecneveHus onpenens-
eTcs B cooTBeTCTBUM ¢ Pasgenom 5 HacTosiwero MNpunoxenus.

Pasgen 7. MeTop y4eTa KpeOuTHbIX PUCKOB MYTEM OLEHKM CnpaBensiMBoOA CTOMMOCTM MO OTYETY OLEHLLMKA NO COCTOSIHUIO Ha
[aTy He paHee BO3HUKHOBEHUS COObITUSI, BeAyLLEro K 0becLeHeHNI0.
7.

7.1. TpumeHeHue oTyeTa OueHLWMKa AN Lernen onpeaerneHnsl CnpaBeanMBo CTOMMOCTU C y4eToM obecLeHeHus
(Bkntovas oedonT) BO3MOXHO Arsi BCEX aKTUBOB, YKa3aHHbIX B [punoxeHun 1 k HacTosawmm npasunam onpegenenms CHA.

7.2. B cnyvae, ecnuv B nepuog NpMMEHEHNs OTYETa OLIEHLLMKa AN OnpeaeneHus cnpaBeannBoi CTOMMOCTU BO3HM-
KaeT (BbiABNsieTcsa) cobbiTue, BeayLlee kK 06ecLeHeHnIo, TO He0BX0AUMO OCYLLIECTBUTL BHEMITAHOBYHO OLIEHKY aKTMBA OLEHLLUKOM
B TeyeHue 20 aHeln ¢ AaTbl BbISIBMEHWS Npu3HakoB obecLieHeHust. [laTa, No COCTOsIHWIO Ha KOTOPYHO OnpeaensieTcs HoBas OLIEHKa,
He fomkHa ObITb paHee AaThl BO3HUKHOBEHUS! COOLITUS, BeayLlero k obecueHeHunto. C aatbl HACTyNNeHUs cobbITus!, BEAYLLEro K
obecLeHeHnto, 1 0o AaThl NPMMEHEHMS HOBOMO OTYeTa OLEHLIMKa, YNpaBnstowas KOMNaHus OMKHa CKOPPEKTMpoBaTh nocren-
HIOK0 M3BECTHYH CNpaBefiMBY0 CTOMMOCTb, ONPEAENEHHYI0 MO OTYETY OLEHLLMKA, COCTaBIEHHOMY 4O BO3HUKHOBEHUSA TAKOro

CO6bITVIF|, C NpUMEeHeHNneM MeTOO40B KOPPEKTUPOBKN CI'IpaBe}J,J'IVIBOVI CTOMMOCTH, YKa3aHHbIX B HACTOALLEM MPUIOXEHUN.
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MpunoxeHune A k NMpunoxeHuto 3.

CnUCcoK NCTOYHUKOB, ucnonb3yemMbiX Ana oueHKN KpeanTtHoro pucka.

1. B oTHOLLIEHUN topUANYECKMX MWL (MPU HANWYMKM AOCTYNA K UCTOYHMKAM UHopMaummn):

e ynonHomoyeHHoe areHTcTBo OO0 «UHTepdakc-LIPKU» (LleHTp packpbiTvs KoprnopaTMBHON WHMOpMaLmK)

https://www.e-disclosure.ru/;

e Mockosckas bupxa https://www.moex.com/;

e cawT LUeHTpansHoro baHka P® https://www.cbr.ru/;

e  KapToTeka apbutpaxHbix gen https://kad.arbitr.ru;

e  eOuHbIN hbedepanbHbIV peecTp cBeaeHun o 6aHKpoTcTBe https://bankrot.fedresurs.ru;

e eOuHbIN hbeaepanbHbI peecTp CBEAEHUI O (haKkTax AesATeNbHOCTM opuanyecknx nuu https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e  https://www. fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e oduuManbHbIN CauT KOHTpPareHTa/aMuTeHTa/KpeanTHOW opraHm3aumu;

e  CcepBUC NpegocTaBneHusa Oyxrantepckon (rogoBor) oTyeTHocTn PocctaTa - http://www.gks.ru/accounting _re-
port;

e  rOCyAapCTBEHHbIV MHPOPMALMOHHBIN pecypc byxrantepckon (chmHaHcoBoM) oTyeTHOCTH: hitps://bo.nalog.ru/

. OOKYMEHTbI, NoJ1y4YeHHble yl'lpaBJ'IﬂIOLLlel;l KOMMaHWen, B OTHOLLEHUN topnanyeckoro nmua

2. B oTHOLIEHUN nU3NYEeCKNX NnLL;

e kapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru

e  eOuHbI dheaepanbHbIn peecTp cBeaeHuin o 6aHkpoTcTBe https://bankrot.fedresurs.ru

e un3gaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

. OOKYMEHTbI, NoJ1y4YeHHbIe YnpasnsoLlen KoMnaHuemn, B OTHOLLIEHUN ON3NYECKOro nnua
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MpunoxeHune b k NMpunoxeHuto 3.
Cnucok 6aHKOB, UCNONb3yeMbIX ANA y4eTa CTpaxoBKu nNpu pacyete LGD

e bBaHk TuHbkOD

e bBaHk Pycckun CtaHpapt
e BbaHk XoymKpeaut

e JlokobGaHk

e OTMN-6aHk

e bBaHk PeHeccaHc-kpeaut
e MTC-6aHk

e Kpegut-EBpona 6aHk

o (COepbaHkK,

e baHk BTH,

o PanddarnseHbaHk,

e bBaHk OTkpbiTUE,

e [a3npombaHk,

e baHk JOM.P®
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MpunoxeHune B k MpunoxeHuto 3.
OnpeaeneHve COOTBETCTBUS YPOBHIO PeMTUHIra Yepe3 KpeAUTHbIN cnpen o6nurauunmn

Mopsaaok onpeaeneHns COOTBETCTBUS YPOBHIO PEWTUHIA HA AaTy OLEHKU:

1. OnpepensieTcss AOXOOHOCTb K MoralleHnio no obnurauusM gaHHOW opraHusaumm cpokom Gornee 1 roga u mexee 3
net. Mpu oTcyTCTBUM 0BNUrauuii co CPOKOM MeHee 3 feT UCMOoNb3yeTcs cnpen C MHAEKCaMM COOTBETCTBYOLLEN cpodHocTU. Mpu
Hanuuuu obnuraumi Co CPOKOM MoralleHus Tonbko MeHee 1 roga Ang pacyeTa KpeauTHoro cnpeaa ucnone3ytotea 3 (Tpu) 06-

nuraumm gpyrux SMMTEHTOB, MMEKLLMX Kak Grin3kue no Cpoky U AOXOOHOCTU obnuraumm, Tak u obnurauum co cpokom 1-3 ropa.

1.1.10. UHgopmayusi o ueHHbIX 6yMazax, ucnosb3yemMbix Osisi yesieli pacyema KkpedumHoz20 cnpeda, npedocmas-
nsiemcs Ynpaensirowel KkomMnaHuel e cneyuanu3upoeaHHbil deno3umapuli He No3dHee paboyezo OHs, criedyrouie2o
3a damoli, Mo cocmosiHUlO Ha Komopyro onpedesisiemcsi cripasednueass CMOUMOCMb aKmuea 6 coomeemcmeuu ¢

Hacmosiweli Memooukou.

2. Onpegensietcs, QOXOAHOCTM Kakoro M3 MHOEKCOB MofydeHHas OOXOAHOCTb Mo obnuvraumsam Haubonee cooTBeT-
ctByeT. B kauecTBe Mepbl 611M30CTY UCMONb3YETCA CPEAHWUIA KPEAUTHBIN cnpen obnurauuii ¢ G-curve B CPaBHEHUU C KPEAUTHBLIM
CrpeaoM yKasaHHbIX Hke UHAeKCcoB. KpeauTHbIV crnipeq paccunTbiBaeTCs Kak pasHuua Mexay JOXOAHOCTbIO K NoralleHuo o0b-

nraumm Ha cpok ee aropauum n G-curve Ha 3TOT CPOK. B yKa3aHHbIX Liensix UCnonb3yrTes criefytowmne MHAeKChI:

B ykasaHHbIX Lensax Ucnonb3yTcs crieayowme UHAEKChI:
e UWHpekc Mocbupxu kopnopatmeHbix obnurauuii (aropaumsa 1-3 roga, peATUHN NO HaLMOHAaNbHOW PEUTUHIOBOW LKane =
AAA(RU));
Tukep — RUCBTR3A3YNS
Onucanne nHaekca — https://www.moex.com/ru/index’ RUCBTR3A3YNS

ApxuB 3HayeHun — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

e WHpekc Mocbupxu kopnopatmeHbix obnurauni (aropaums 1-3 roga, A-(RU) < pelTUHr No HauMoHanbHoW pevTUHIOBOW
wkane < AA+(RU));
Tukep — RUCBTRA2A3Y
Onucanne nHaekca — https://www.moex.com/ru/index’ RUCBTRA2A3Y

ApxuB 3Ha4veHun - https://www.moex.com/ru/index’ RUCBTRA2A3Y/archive/

e VHpekc Mocbupxu kopnopaTtmeHbix obnurauni (aropaums 6onee 0,5 roga, BB+(RU) < pelTVHr NO HauMOHanbHON penTuH-
roeow wkane < BBB+(RU));
Tukep — RUCBTR2B3B
Onucanne nHaekca — https://www.moex.com/ru/index’ RUCBTR2B3Bh

ApxuB 3Ha4eHun — https://www.moex.com/ru/index’ RUCBTR2B3B/archive/

3. Mo cneaytowwen Tabnuue onpeaensieTcs, Kakon ypoBeHb PeiTuHra UCnosb3oBaTh Npu ONpeaeneHun BepOsTHOCTH

pedponTa:

HaunoHanbHas wkana ans Poccuickon
Unpekc
®depepauum
AO «3kcnept PA»26
PD ans pentuHrosown rpynnsl AAA RUCBTR3A3YNS
PD ans pentuHrosom rpynnbsl AA RUCBTRA2A3Y
PD ans pertuHrosom rpynnsi BBB RUCBTR2B3B

BeposaTHocTn gedonta ansa Kaxagown rpynnbl pPeNTUHra onpeaensieTcs CornacHo OaHHbIM POCCUMCKOrO PEMTUHIOBOTO

areHtcTBa AO «3kcnepTt PA» (Tabnuua «YpoBHU (4acToTbl) Aedonta no pedTUHrOBbIM KaTEropmnsiM HaLMOHanbHOM POCCUINCKOWM

26 Ecnv 8 kauecTse 3HaueHus PD ONA PEeNTUHrOBOM KaTeropun AAA pelTUHIOBOE areHTCTBO YKasblBaeT «-» (MPOYEpPK) C yKazaHMEM, YTO OTCYTCTBYIOT Ae-

$OoNTbl HAa 3aJ,aHHOM FrOPU30HTE BPEMEHU AU MHOM MHbOPMaLMK 06 oTcyTcTBUM AedOoNTOB, TO 3HaYeHWe PD NpMHMMAETCA PaBHbIM HYHO.
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PeWTMHIOBON LUKanbl AreHTCTBa Ansl BCceX 0ObEeKTOB pelTuHra, KpoMe CTPYKTYPHbIX 0Bnuraumii U UHCTPYMEHTOB CTPYKTYPHOTO

(hMHaAHCUPOBaHMSI») B COCTaBe MYGIIMYHOIO aKTyarnbHOro oT4eTa 06 MCTOPUYECKMX AaHHbIX 06 YPOBHSIX AedonTa no penTUHro-

BbIM KaTeropnam npmMeHaeMbIX peIZTI/IHFOBbIX LiKan.

MpunoxeHune I k NMpunoxeHuto 3.

BeposiTHocTu aedonTta ansa opraHusaumn MCB

OnA poccUMUCKUX KOMNaHUM

Kon otpacnu no OKB3[4
CteneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35, 36,
38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, Huskuin puck 0.05
87, 90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHuit puck 0.065
2,3,8,9,10, 11,15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, 56, BbICOKUIA DUCK 0.08
64, 65, 66, 70, 77, 78, 93 P )

[Ona nHocTpaHHbIX KOMMaHUM

OTtpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknaackoe X03sMCTBO M BCroMoraTeNnbHas TpaHCnopTHast 4eATENbHOCTb 0,1049
MHBecTnumun 1 ynpaeneHne HeABMXMMOCTbIO 0,0877
CneumanuanpoBaHHble CTpouTerNbHble paboThl 0,0762
Mpon3BOACTBO METaANMMYECKMX U3OENUA, KpOME MaLLMH 1 0bopynoBaHMS 0,0615
lMpenocTaBneHne NpoYnxX CEPBUCHBIX YCryr 0,0780
PosHun4Hasa Toprosns 0,0659
[eaTenbHOCTb NO NpefoCTaBNeHNIO NPOAYKTOB NUTAHNA U HAaNUTKOB 0,0823
[Mpon3BOACTBO MULLEBLIX MPOAYKTOB 0,0591
MponsBoacTBO MaLWMH U 06opyaoBaHUs 0,0671
Mpoyee (cpegHee 3HaveHMe) 0,0904

Ta6nuua 1. CooTBeTCTBME LUKAN peﬁTMHrOB pPa3nINYHbIX peﬁTVIHI'OBbIX areHTCTB.

Mpunoxenue [ k MNpunoxeHuto 3.

AKPA (AO) AO «3kcnept PA» 000 «HKP» 000 «HPA» Moody's | S&P | Fitch
HauunoHanbHas wkana ana Poccuinckon ®enepaumm MexayHapogHas Lwkana
AAA (RU) ruAAA AAA ru AAA|ru| Baa3 BBB- BBB-
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+|ru|, AA|ru|, Ba1 BB+ BB+
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|ru], Ba2 BB BB
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alrul, A-|ry| Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru,
BBB (RU) ruBBB BBB.ru 2t s (1] el 25 25
ruBBB-, BBB-.ru, BBB-|rul,
BBB-(RU), BB+(RU) ruBB+ BB+ ru BB+|ru B2 B B
BB(RU) ruBB BB.ru BB|rul B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|rul] Ca-C CCC-C | ccc-cC
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B+(RU), B(RU), B-

ruB+, ruB,

B+.ru, B.ru,

B+|rul, B|rul,

(RU) ruB- B-.ru B-|ru] Ca-C | ccc-Cj cee-c
CCC(RU) ruCCC CCC.ru CCClru| Ca-C CCC-C | ccc-C
CC(RU) 1 Hnxe (He ruCC un Huxe (He CC.ru n Hwxe (He CCjru| n Hnxe (He Ca-C cce-c cce-cC
Bkntoyass D(RU)) BKkntoyasi rubD) Bkntoyas D) Bkrntoyas Dirul)
D(RU) ruD D D|ru| D D D

AKuMoHepHoe 06LLEeCTBO «YnpasnsaioLas koMnaHusa «lepeasi»

TenedoH +7 (495) 258 05 34
www.first-am.ru

KOpuanyeckuin agpec: PO, 123112, r. Mocksa, MpecHeHckas Hab., a. 12, atax 40

40



AkumoHepHoe obuiecTBo «Ynpaensowas komnaHus «MNepsasi»
KOpuanyeckuin agpec: PO, 123112, r. Mocksa, MpecHeHckas Hab., a. 12, atax 40

TenedoH +7 (495) 258 05 34
www.first-am.ru

41



